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ULTRATECH CE !ENT LANKA (PVT) LTD 

l'arliculars 

ASSETS 

Non-Current Assets 

Propeny, Plant and Equipments 

Other Intangible Assets 

ROU Assets 

Tomi 'on- urrcnt Assets 

Deferred Tax Assets (Ncl) 

Cu rrcnt Assets 

lnvenlories 

Financial Assets 

Investment others 

Trade Receivable 

Cash and cash equivalents 

Other Current As els 

Total Current Assets 

TOTAi. ASSETS 

EQUJT\' AND LIABILITIES 

f.QIIITV 

Shareholders' Funds 

Share Capital 

Other Equity 

LIAIJILITIES 

Non-current liabilities 

Non-Current Provisions 

Fi1,d1t-..ial Lictbiliti�s 

Ll!as� 1...iabd ll ! 

Total Non-Curren I Liabilities 

Current Liabilities 

Financial Liabilities 

Lease Liability 

Trade Payables 

Other Current Liabilities 

Shon-term Provisions 

Current Ta.� Liabilities 

Other Financial Liabilities 

Total Current l.i:illililics 

TOTAL F.QlllTY & l.lABILITIES 

Significant Accounting Policies 

The accompan\'ing Notes referred to integrnl part of the Financial Statements 

In INrns 01' our report altachcd. 

l)a1c. 18.04 2023 

Nole No. 

2 

2 

3 

9 

4 

5 

6 

7 

8 

10 

II 

IZ 

12 

13 

14 

II 

2 

70,315,972 

130,972 

259,128,563 

209,443,961 

331,425,203 

256,180,346 

36,240,147 

295,133,430 

126,015,369 

262,573,987 

7,814,972 

413,2. C,,87U 

113,137,089 

290,059.342 

251,377,786 

3,002,365 

56,303,139 

64.489 

INR 

As al 

i\larch 31, 2023 

329,575,507 

65,606,814 

I, 128,423,087 

1,523,605,408 

388,589,356 

421,071,842 

713,9-l.J.2 I 0 

----·----

1,523,605,40S 

INR 

As at 

March 31, 2022 

88,772,093 

235,857 

331.290,770 

420,298,720 

I 63,5 I 1,326 

226,556, I 09 

I ,I 98,048,264 

3 I 9,126,284 

20,617,285 

372,509,179 

2,136,857,121 

2,720,667, I 67 

131,133,095 

(278,687,194) 

( 147,554.0l/9) 

8,798,177 

5UU,-l2J,5u2 

509,221,739 

I 03,763,280 

2,076.304 .251 

175,833,629 

3,038,958 

59,408 

2,358,999,526 

2,720,667,167 

Dircr1or 
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ULTRATECH CEMENT LANKA (PVT) LTD 

A. Equity Share Capilal

For the year ended March 31, 2023 INR 

Ba la nee as at Changes in equity Balance as at March 

April 01, 2022 share capilal during lhe 31,2023 

period 

131,133,095 (5,117,726) 126,015,369 

For the year ended March 31,2022 

Balance as al 
Changes in equily 

Balance as al March 

April 01, 2021 
share capilal during the 

31,2022 
period 

183,823,529 (52,690,434) 131,133,095 

B. Other Equity 

For the year ended March 31, 2023 INR 

Exchange Variation Total Equil)' 

Particulars Reserve Reserves & Surplus 

Retained Earnings 

Balance as at April O I, 2022 56,803,876 (335,491,070) (278,687,194) 

Profit for the year 
471,885,722 471,885,722 

Foreign currency translation gain/(loss) 69.375.458 69.375,458 

Total Comprchensil'c Income for the year 69.375.458 471,885.722 54 1.261.1 80 

Balance as at Marrh 31,2023 l 26,179,334 136,394,6:,2 262,573,987 

For the vcar ended March 31.2022 INR 

Particulars Exchange Variation Reserves & Surplus 

Reserve Retained Earnings 
Tolal Equity 

Balance as at April O I, 2021 (52,308,875) 151,766,684 99,457,809 

Loss for the year - (496,684,499) (496.684,499) 

Foreign currencv translation gain/( loss) 109,112,751 9,420,745 118.539,496 

Total Comprehensive Income for lhe year 109,112,751 (487,257,754) (378,145,003) 

Balance as at March 3 1,2022 56,803,876 (335,491,070) (278,687,194) 

I hP lkscnption oftlw nature and purpose of each rcscr\'C within equity ,s as follows: 

Retained Earnings 

a) Retained Earnings: The profit after tax after Di,idcnd payment transfers to retained carninl,\S for appropriation purposes. 

b) Exchange Variation Reserve: Foreign Exchange Translation Reserve has been created for Exchang variation in Opening Equity 

Share Capital and Reserves and Surplus 

Director 

Date: 18.04.2023 

-







































NOTE4 

INVENTORIES: {Valued at lower of Cost or net realisable value (except Scrap)) 

Finished Goods 

At Factory 

In Transit 

Stores & Spares 

At Factory 

Packing Materials 

In Transit 

At Factory 

NOTES 

INVESTMENTS-OTHERS 

Investment in Government Securities-Treasury Bill Investment 

Investment in Government Securities-Repo Investment 

NOTE6 

TRADE RECEJV ABLES: 

Considered good, Secured 

Considered good, Unsecured 

Les; Allowances for credit losses 

Note 6.1 Trade Receivables A�cim;: Schedule 

Receivable but 
As at 31.03.2023 

not due 

(i) Undisputed Trade receivables-
i90,769,4i6 

considered good 

(iii) Undisputed Trade Receivables-
crean 1moaJred 

Total As at 30.09.2022 190,769,416 

Less than 6 

Months 

64,622,096 

64,622,096 

58,680,094 

89,913,926 

I 7,412,542 

43,437,399 

189,272,857 

66,907,489 

6.3]0, 170 

As at March 

3), 2023 

148,594,020 

17,412,542 

43,437,399 

209,443,961 

278,223,618 

53,201,586 

331,425,203 

262,490,516 

(6,3JU,17U) 

256
1
180,34b 

Outstanding from due date of Payment 

6 months- 1 

vear 
1-2 years 2 -3 years 

538,5 i 9 - 250,3 i 5 

. 

538.519 250,315 

- --

As at 31.03.2022 

(i) Undisputed Trade receivables-
considered good 

(iii) Undisputed Trade Receivables-
credit impaired 

Total As at 31.03.2021 

NOTE7 

CASH AND CASH EQUIVALENTS: 

Balance with banks 

Cash on hand 

NOTES 

OTHER CURRENT ASSETS 

Advances to suppliers 

Recch·ablc but 
not due 

143,394,683 

243,394,683 

Balances" ith Government and other Authorities 

Security Deposit 

Prepaid Expenses 

Advances to Employees 

Others 

Less than 6 
Months 

74,404,407 

74,404,407 

Uu1s1and1111: from due date of l'.Jyrncnl 

6 months- I 
1-2 years 2-3 years 

year 

595,845 576,830 

413,891 

595,845 990,721 -

36,139,987 

100,160 

36,240,147 

36,240,147 

As at March 

31.2023 

40,827,618 

221,680,414 

20,338,881 

4,878,017 

102,684 

7,305,816 

295,133,430 

22 

More than 3 

years 

-

6,310,170 

6310,170 

More than 3 

years 

154,519 

6,479,454 

6,633,973 

As at March 31, 
2022 

76,073,987 

73,587,753 

149,66 l ,740 

13,597,060 

13,597,060 

31,412,038 

31,885,271 

63,297,309 

226,556 !09 

l, 136,556,861 

61,491,403 

1, l 98,048,264 

229,363,734 

89,762,550 

� �93 3-1:: 

326,0 l 9,629 

(o,893,345J 

3 l 9, l2b,21!4 

Total 

256, 1 o0,345 

6,310,171 

262,490,517 

Total 

319,126,284 

6,893,345 

326,019,629 

20,566,319 

50,966 

20,617,285 

20,6 I 7,285 

As at March 
31 1022 

78,766,388 

285,727,567 

o,955.�94 

109.417 

950,312 

372,509,179 



NOTE9 

DEFERRED TAX LIABILITIES INcl) 

Recognised in 
Recognised directly 

P:uliculars March 31, 2023 March JI. 2022 slalcmcnl of profit or Recognised in OCI 
loss 

in other equity 

Deferred Tnx Assets: 

Retirement benefit obl igat1on 3,245,201 2,840,912 (141,298) (7,594) . 

Carried fon-.,ard lax losses 112,552,225 (120,'.!87,643) . 

ROU Assets 80,664,088 65,991,446 1,'.!40,326 . 

Impairment provision on trade receivables 1,893,051 1,654,403 (83,850) 

EfTcct of chan,gcs m tax rate . 39,123,755 . 

Foreign currency translation gain/(loss) . (17,080,342) 

Deferred Tax Liabilities: 85,802,340 183,038,986 (80,148,710) (7,594) (17,080,342) 

Effect of changes m lax rate (4,173,949) 

Payment allowed under tax not expensed in books (20,195,526) (19,527,660) 2,901,697 -

Foreign currency translation gain/(loss) . . . 604,386 

(20,195,526) (19,527,660) ( 1.272.252) . 604,386 

Net Deferred Ta:t Assets/(Liabilityl 65.606.814 163.511.326 (81,420.962) (7,594) (16,475,957) 

Recognised in 
Recognised directly 

Particulars March 31, 2022 March 31, 20::!1 stalcmcnl of profit or Recognised in OCl 
loss 

In other equily 

Deferred Tax Assets: 

Retirement benefit obligation 2,840,912 5,818,945 1,151,078 (2,976,867) 

Carried for.vard tax losses 112,552,225 66,210,533 91,030,694 -

ROU Assets 65,991,446 27,800,837 64,328,154 -

lmpairmenl provision on trade receivables 1,654,403 2,423,402 (103,635) . 

Foreign currency translation gain/(loss) - . - . (72,644, I 55) 

Dcforred Tax Liabilities: 183,038,986 102.253. 716 156.406.292 [2,976.867) (72,644.155) 

Foreign currency translation gain/(loss) . 
. 7,865,328 

Payment allowed under tax not expensed in books (19,527,660) (30,613,108) 3,220,121 . 

(19,527,660) (30,613, I 08) 3,220,121 . 7,865,328 

Net Deferred Tnx Assets/(Li•bility) 163.511.326 71.640,608 159.626.412 (2,976,867) (64. 778.8271 

In accordance with the Inland Revenue (Amendment) ,\ct No 45 of 2022 the corporate income tax rate increased to JO¾ from 24% Accordingly, the new lax rate of 30¾ has been considered Lo be 
:,ul>:.-L,11111.dl) i.::n.i..:Li.::J ,L!'> .il 11.:1-Hllllng J,1k r,\j th1.: ... 1111,pl,l,dh,i"I ,-,f (_kf ... ,; ... J i,1� li1 th..:., ... fin.in..::; ... ! ,i.ikii1 ... iil, r .. ; t!·,-: · ..... ,i ._;·,J ... ·J :.1 �-Li-.h :.:1:� Thi., ._,;11 b-: .1ppli....l t .. Lh ...... ,,n;p.1:;:, ::r1',:"D );,1,;' J,,..; (G LI;,.: 
nc,, tJ:< r.:11c effect date Tax rate change is eITected from 1 Octombcr 2022 

NOTE 10 

SHARE CAPITAL 

Authorised 

I 00,000,000 Equily shares or· IO each (Previous year 100,000,000) 

Issued. Subscribed and Paid-up 

50,000,000 Equity shares nf IO each fully paid-up (Previous Year 50,000,000) 

NOTE11 

P�O\l!SlQN'-. 

For Employee Benefits 

NOTE 12 

LEASE LIABILITY 

Lease Liability 

NOTE 13 

TRADE PAYABLES 

Due to Suppliers 

Due to Related Parties 

Note 13.1 

Trade Pnrnhlc.o1o A Pein,: Schedule 

Particulars 

(i) Others 

Tot•l As on 31.03.2023 

Particulars 

(i) Others 

Total As on 31.03.2022 

NOTEH 
OTHER CURRENT LIABILITIES 

Provident fund 
Other Taxes Payable 
liabilities For Other Expenses 
Deposit from Dealers 

Ovvn Your Car Scheme 

Obligation from customer contracts 

Advance rrom cuslomers 

Outstanding but 
Unbilled dues 

not due 

290,059,342 

290,059,342 

Outstanding but 
Unbilled dues 

not due 

1,155,457,404 
. 1,155,457,404 

Less lhan I year 

. 

Less than 1 year 

920,846,847 

920,846,847 

23 

Asat 

March 31, 2023 

1,000,000,000 

126,015,369 

Non-Current 

As al March As at M:irch 
31, 2023 31.2022 

7,814,972 8,798,177 

7,814,972 8,798,177 

As at March 31, 2023 

Non-Current Current 

413,256,870 113,137,089 

413,256,870 113,137,089 

28,303,914 

261,755,428 

290,059,342 

Outslanding from due date or Payment 

1-2 years 2-3 years 

-

-

Outstanding from due date or Payment 

1-2 years 

-

2-3 years 

3,113,721 
11,657,062 
50,673,047 

14,699,552 

213,440 

128,963,981 

42,056,983 

251,377,786 

Current 

As at 

March 31. 2022 

1,000,000,000 

131,133,095 

As at March 
As al March 31,2022 

31,2023 

3,002.365 3.038,958 

3.002,365 3,038,958 

As at March 31,2022 

Non-Current Current 

500,423,562 I 03,763,280 

500,423.562 I 03. 763.280 

284,938,457 

1,791,365,794 

2,076,304,251 

Total 
More than 3 years 

290,059,342 

290.059.342 

Total 
More than 3 years 

2,076,304,251 

2.076.304,251 

800,343 
39,150 

39,585,362 
12,508,597 

178,135 

63,973,339 

58,748,703 

175,833,629 
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