
 

 
 

UltraTech Cement Limited 
Registered Office : Ahura Centre, B – Wing, 2nd Floor, Mahakali Caves Road, Andheri (East), Mumbai 400 093, India 

T: +91 22 6691 7800 / 2926 7800 I F: +91 22 6692 8109 I W: www.ultratechcement.com/www.adityabirla.com I CIN : 
L26940MH2000PLC128420 

 

19th October, 2023 
 
The Manager 
Listing Department 
The National Stock Exchange of India Limited 
“Exchange Plaza”, Bandra-Kurla Complex,  
Bandra (East), Mumbai 400 051. 
Tel.: 26598236 
Fax: 2659 8237/38. 

 
Sub:   Security Cover Certificate for the quarter ended 30th September, 2023 
Ref.: Regulation 54(2) and (3) of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 
 

Dear Sirs, 
 
In reference to the above, please find attached the Security Cover Certificate for the quarter 
ended 30th September, 2023 issued by the Statutory Auditor of the Company. 
 
The same is for your information and records, please. 
 
Thanking you, 
 
For UltraTech Cement Limited 

 
 

  
Sanjeeb Kumar Chatterjee 
Company Secretary and Compliance Officer  
 
Encl: a/a 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.ultratechcement.com/www.adityabirla.com


kkc & associates llp 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India 
T: +91 22 6143 7333   E: info@kkcllp.in   W: www.kkcllp.in   LLPIN: AAP-2267 

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India 

TO,              Certificate Number: 1018/2023/SnBa 
The Board of Directors/ Chief Financial Officer    
UltraTech Cement Limited            

Independent Auditor’s Certificate on the Statement of maintenance of security cover in respect of listed non-convertible 
debentures as per the terms of Offer Document as at September 30, 2023. 

1 We, KKC & Associates LLP (Formerly known as Khimji Kunverji & Co LLP), one of the joint statutory auditors, have examined 
the details given in the attached statement stamped by us for identification purpose (“Annexure 1”) of UltraTech Cement 
Limited (“the Company”) in relation to asset of the Company offered as security for issue of listed non-convertible 
debenture. 

Management’s Responsibility 

2 The Compliance with the Securities and Exchange Board of India (Listing Obligations And Disclosure Requirements) 
Regulations, 2015, SEBI circular: SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 & other applicable 
circular, the terms of the Non-Convertible Debentures (“NCD”) as per the information memorandum (“IM”) and Debenture 
Trust Deeds and calculation of security cover as given in the attached statement is the responsibility of the Company’s 
management. This responsibility includes the design, implementation and maintenance of internal controls relevant to the 
preparation and presentation of the Statement. The management is also responsible for ensuring that the Company 
complies with the requirements and provides all relevant information to the Securities and Exchange Board of India. 

Auditor’s Responsibility 

3 Our responsibility for the purpose of this certificate is to provide limited assurance as to whether anything has come to our 
attention that causes us to believe that the book  value of the assets and liabilities as considered in the Statement, in relation 
to the computation of Security cover, have not been accurately extracted from the unaudited standalone financial 
information as at and for the period ended September 30, 2023 or that the computation thereof is arithmetically inaccurate 

4 For the purpose of our examination, we have relied on the representation received from the management for completeness 
of information and records provided to us and carried out following procedures: 

4.1 Reviewed Debenture Trust Deeds executed between the Company and Trustees;  
4.2 We have obtained the financial information as at and for the period ended September 30, 2023 prepared by the 

Company’s management which have been used for preparing unaudited standalone financial information of the 
company for the period ended September 30, 2023 and traced the amounts related to fixed assets as mentioned in 
Annexure 1 of the statement from such unaudited standalone financial information. 

4.3 Traced the amounts as mentioned in column F of Annexure 1 from the unaudited standalone financial information of 
the Company as at September 30, 2023; 

4.4 Reviewed index of charges as at September 30, 2023; 
4.5 Checked the calculation of Security Cover. 

5 We have performed verification procedures, in accordance with the Guidance Note on Audit Reports and Certificates for 
Special Purposes issued by the Institute of Chartered Accountants of India (“ICAI”). We have complied with the relevant 
applicable requirements of the Standard on Quality Control (“SQC”) 1, on Quality Control for Firms that perform Audits and 
Reviews of Historical Financial Information, and other Assurance and Related Service Engagements. 



kkc & associates llp 
Chartered Accountants 
(formerly Khimji Kunverji & Co LLP) 

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India 
T: +91 22 6143 7333   E: info@kkcllp.in   W: www.kkcllp.in   LLPIN: AAP-2267 

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400001, India 

Opinion 

6 Based on the procedures mentioned above, according to information and explanation given to us by the management of 
the Company, nothing has come to our attention that causes us to believe that the book values as considered in the column 
F of the Annexure 1 (enclosed herewith) in relation to the computation of Security cover, have not been accurately extracted 
from the unaudited standalone financial information as at and for the period ended September 30, 2023 or that the 
computation of security coverage of 11.13 times thereof is arithmetically inaccurate. 

Restriction on Use 

7 This certificate is issued for the purpose of submission by the Company to Securities and Exchange Board of India pursuant 
to the Regulations and should not be used, referred to or distributed for any other purpose or by any person other than the 
addressees of this report. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or 
to any other person to whom this certificate is shown or into whose hands it may come without our prior consent in writing. 

For KKC & Associates LLP 
Chartered Accountants 
(Formerly Khimji Kunverji & Co LLP) 
FRN: 105146W/W100621 

Divesh B Shah 
Partner 
ICAI Membership No.: 168237 
ICAI UDIN: 23168237BGZHDL9898 

Place: Mumbai 
    Date:  October 19, 2023 



Details of Security Covet as on 30.09.2023 
Annexure 1 

Rs. ln cro,es 
ICDlumnA Co!llmnB CGlumn C ColumnD ColiimnE 1,;or11mnF CDlumn G ColumnH '6.olumnl .,Dlllmn J Column K ICDlumnl ColumnM ColumnN Columno 

P•Riculers O.ScripUon Of Ex<:IUSlve El<Cluslve P1rl-Pau Perl - PHU Cbarge Pllrl - Puu Cbarge Assets not Ellmlnllllon on Total (C to H) Ralat8d to oni, lhc,u IMoma cov....i bJ tllls c8"tlllcale 
asseUor whlcb IIIIS C1>ar9a C.harga C1>1rga ol'l8nMI. (amount In 

cart!llca1e relata stcurlly neg.ave) 

Debtfor wlllch Oth81'secured Debt for which AHebJ sharad bJ part Otllarasamon debt amount Marlcet Value for Canylng lbDok value for Martcaz Value ro, Parl Cenylng V1llue/boolC value tor TOU,I 
lhis certiflca debt lhlscartilioa111 ppeu dal>t hold,r whldl tllere is part- consldsred Ann cllarged IIXCIUllve charge -IIS passu charge Assets part passu ch1119 assets Valua(•K+lofllf+N) 

111 belllg being Issued (Includes debt for which PaMUcharge more than GIIC. Dn Exclu1lva where markllt wilua Js not where market vllua Is nDt 
auad Ibis cer1111cata Is Issued fexcludlng ltem1, ld ... lO llasls ucarcelne!H or app11~ eecarlairta!H or apptlcable 

& otller dabl with part- covered In column IIXCluS!ve plus (FDr Eg. Benk Balance, DSAA (For Eg. Ba11k a.iance, DSRA 
paa1u cbarga) F) partir-u market value la not market value 11 not appllcabla) ~ ·-·· annllcablel 

Boak'\!alua Book Value Y_,No B!!DkV'!l.ue Boak Value Relallng to Col11111n F 
ASSETS 
Property, Plant and Plant & Machinety, 
Equipment Furniture & FOOures 

and Office 
equl~ments and NA NA Yes 5,563.59 37.976.17 43,539.76 10.59 5,563.59 5,564.18 
Vehicles 

Cel)ital Wotk.;n. 
5.211.45 5.211.45 Pmaress 

Righi of use ASsets 1,017.11 1,017.11 
Good.<111 2,208.82 2.208.82 
Intangible As.sets . 3,770.31 3,770.31 
lotangibl& Assets und&r 

10.90 10.90 c:lfMllot:,ment 
ln>1estm$nts (Non 11,913.38 11,913.38 
Current • Current 1 
Loans (Non Currsnt + 2,545.09 2.545,09 Current) 
lnvento~es 7,056.11 7,056.11 
Trade Reeelvables 3.~1.44 3.2~1.44 

Cash and cash 
equivalents 143.48 143.46 

Bank Balances other 
Than Cash and Cash 198.68 198.68 
Equivalents 
Others• 8,728.68 8,7:ti$.68 
Total 5.563.59 84,031.82 89,595.21 



Column.A 1c;o1umn·a Column C column D Coluff!" E. Columnf CGlumno ColumnH Column I ColumnJ 

Parlleulars DeKrtptlon of Exclusive Exclusiv. Pltl•Pua Part• Pasu Cllaoge Pall· Pau Ch•'11• Asaa1snal Ellmlndonon Total (C to H) 
-t for which this Chllfge Charge Charge offareclu (1mounll11 

carlilica:18 relate ucuatt,y nagetln) 

Debi for which Other saeured Debi for ..i,ic11 Assets lhllfld by plll Olberauetson dabt ,mOUllt 
lhlseer1ifte11 dabt this certlflca ta passll del)t holclai which lllere ls part- considered 

ta btlng belnglNued Clnclude1 debt for whlc:h PaHUcharge moqflanonce 
Issued lhlS cel'1iflcate 1, 1811e1td (excluding Items (du1to 

& DIiier debt with paaJ. cowwecl Ill cclum11 excluslv8 plua 
pauu charge) Fl part P8lllU -~-· 

BookVakla Book Value VestNo Book Value Book Value 
l.fabll111es -
Debt securities to which 
lllis certificate pertalns 500.00 500.00 

Other debt sha~ng 
pafl1)assu charge with . 
above det>t 
Other Dal>! ( Includes 
Sec.ired Sales Ta, 183.61 183.61 
Deferme,,t Loan) 

Subordinated oebt . 
Borrowings 

Bank not to be filled 2.146.86 2,146.86 
Debt Secu~tlos 1.500.00 1,500.00 
Others 4,625.07 4,825.07 

T 18de Payables 7,059.71 7,058.71 
Lea$e Llabllilies (Non 

94e.87 848.87 CuJTent + Cutrent\ 
Provisions (Non Current 

823.80 823.80 +Current\ 
Others# 9,879.08 9.879.oa 
Total 500.00 . 27,366.00 27,866.00 
Cover on Bock Value 
(ln1lmesl 11.13 

.Cover on Market Value 

Exclusive Parl-passu Secutity secvrityco•er 
ratio 

Coverage ratio 

$ n,pn,soms l•nd. 
• lnc:hJde.s Derivative Assets, Security Oeposltt, Govemm1u1t Grant Rtcefvablt, lnoome ta,x asnb, C,pitill Adv~nce, 8aliini;e with Government Authorities, Advance 10 Sypp!ier$ ind Others 
# lnc:h..ide,$ Security Oepoiits, Adva.nce from Customers, Current Tax Liability and Others 
Note· The above 11.iib!lit.e-s dou not include Deferred T~x Uibilitiin 

IColuma\K ColumnL 1co1umn11 Column N C!Mlmnu 

R....., lo only thoM llams eoverecl ~ 1h11 cerffeale 

MarjcalV ..... lor Carrying /book value for llalllet Value for Part C.rr,lngvelueJbook~eluehlr TOlal 
AsNIS cllargad exc1.-1ve ch~•••• PHH Cha,ue Aslett part paMU charge assltl Yllua(•K+L+MtNI 

011 Exc:lusllle Wllera markat val1_1e Is not wllere m~ value II nol 
basis ascartalnable at" applicable ascartalnable or appllc.,.. 

(for Eg. Bank Elalanc,. DSFIA !For E9- Bank Balance, DSRA 
marbt valua 11 not market YIIUI II not appllcable) ..,,,...,,.i,,,,, 

Relating ID Column F 
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UltraTech Cement Limited 

Registered Office : Ahura Centre, B – Wing, 2nd Floor, Mahakali Caves Road, Andheri (East), Mumbai 400 093, India 
T: +91 22 6691 7800 / 2926 7800 I F: +91 22 6692 8109 I W: www.ultratechcement.com/www.adityabirla.com I CIN : L26940MH2000PLC128420 

 

19th October, 2023

BSE Limited
Corporate Relationship Department
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai 400 001.
Scrip Code: 532538

The Manager
Listing Department
The National Stock Exchange of India Limited
“Exchange Plaza”, Bandra-Kurla Complex, 
Bandra (East), Mumbai 400 051.
Scrip Code: ULTRACEMCO

Sub:  Outcome of Board Meeting - Financial Results and Press Release
Ref.: a. Regulation 30 and 52 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”)
b. ISIN: INE481G01011

Dear Sirs,

We refer to our letter dated 1st September, 2023, intimating you about the meeting of the Board of 
Directors of the Company ("the Board") to be held on Thursday, 19th October, 2023.

We now inform you that the Board at its meeting held today approved Standalone and 
Consolidated Unaudited Financial Results of the Company for the quarter and half year ended 30th

September, 2023.

The Quarterly Unaudited Financial Results (Standalone and Consolidated) along with the Limited 
Review Reports and press release are attached for your records.

The meeting commenced at 12 noon and concluded at 2:15 p.m.

This is for your information and records, please.

Yours faithfully,

For UltraTech Cement Limited

Sanjeeb Kumar Chatterjee
Company Secretary and Compliance Officer

Luxembourg Stock 
Exchange
BP 165 / L – 2011 
Luxembourg 
Scrip Code: 
US90403E1038 and 
US90403E2028

Singapore Exchange
11 North Buona Vista 
Drive, #06-07
The Metropolis Tower 2, 
Singapore 138589
ISIN Code:
US90403YAA73 and
USY9048BAA18

Citibank N. A.
Custody Services 
FIFC, Floor,
C-54 & 55, G Block,
Bandra-Kurla
Complex,
Bandra {East),
Mumbai - 400 098

Citibank N.A.
Depositary Receipt
Services 388,
Greenwich Street,
61h Floor, New York,
NY 10013

SANJEEB KUMAR 
CHATTERJEE

Digitally signed by SANJEEB 
KUMAR CHATTERJEE 
Date: 2023.10.19 14:18:26 
+05'30'
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