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Shares of Google owner
Alphabet Inc. gained on a
report that the company is
developing a server chip
designed to optimise its
Gemini artificial intelligence
(AI) model. The semicon-
ductor, called Frozen v2, may
be deployed as soon as 2028,
the Information reported on
Monday, citing unnamed
people familiar with the
matter. The chip is separate
from Google’s tensor pro-
cessing units, or TPUs, and
would reduce the amount of
data the chip has to move
around, making it faster at
responding to queries, the
Information said. Alphabet
shares rose as much as 3.7%
to $359.68 in New York.
Google didn’t immediately
respond to a request for com-
ment. Virtually every major
Al developer is said to be
developingitsown chipinan
effort to gain an edge by
tailoring hardware that’ll
work most efficiently with
their systems. BLOOMBERG

Bezos backs A
startup to discover
new materials

for chipmaking

CuspAl on Monday launched
the AI Materials Foundry, a
coalition of over 48 technol-
ogy giants, industrial firms
and research facilities. The
goal of thisbody —whose me-
mbers include Nvidia Corp.,
Meta Platforms Inc., and Hy-
undai Motor Group — isto po-
ol computing and scientific
resources with the aim of bui-
lding software that can help
researchers develop new ma-
terials for chipmakers and ot-
her industries at a faster pace
and for a lower cost than tod-
ay’s methods. To make this
work, the Cambridge, UK-
based firm has raised $450
million in Series-B financing
from investors, including Jeff
Bezos’s fund. BLOOMBERG

Scapia rolls out maiden X20 crore ESOP
buyback, two months after fundraise

Travel fintech startup Scapia rolled out its first employee
stock option plan (ESOP) buyback programme worth 320
crore (X$2 million), just two months after the firm raised $63
million in a Series-C funding round. The buyback programme
allowseligible employeestoliquidate up to 10 per cent of their
vested stock options, offering them near-term liquidity.
An ESOP buyback is when a company or its investors pur-
chase vested employee shares, typically after options are exer-
cised, for cash. Scapia raised its latest funding round in May.
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million in nearly 20 engineer-
ing-led startups over a four-year
deployment period beginning
in October this year (Q3FY27).
Shingati mentioned that
the fund has already received
continued participation from
several existing investors, with
multiple Fund I limited par-
tnersincreasing their commit-
ments. “It is also witnessing
strong interest from global
institutions, corporate inves-
tors and family offices with
deep expertise across the
energy, engineering and
industrial sectors,” he said.
The launch follows the
deployment of Fund I, which
closed at X700 crore, exceed-
ing its initial target of I400
crore. Within three vyears,

Fund I has an internal rate of
return of 57 per cent.

Shingati added that the
portfolio has recorded zero
write-offs, with several com-
panies already profitable,
securing follow-on funding,
and scaling towards 100
crore-plus annual revenues.

In itsinitial fund, the fund
invested in 22-23 companies
with an average ticket size of
nearly 330 crore.

According to Shingati,
building on the firm’s thesis,
the second fund will con-
tinue investing across the
energy transition value chain
while expanding into adjac-
ent sectors such as advanced
manufacturing and applica-
tion engineering.

30 Sundays raises $6.7 mn
in Bessemer-led round

PEERZADA ABRAR
Bengalury, 20 July

30 Sundays, an Al-native holi-
day planning and booking
platform, has raised T61 crore
($6.7 million) in a Series-A
funding round led by Bes-
semer Venture Partners, with
existing backers Info Edge
Ventures and Eximius Ven-
tures also participating.

The startup uses a video-
first, conversational Al inter-
facetohelpusersdiscover, plan
and book trips, while offering

concierge support during
travel. It says the platform
replaces the opaque, agent-led
booking process with a more
transparent experience.

The fresh capital will be
used toexpand the company’s
product, engineering and Al
teams, step up marketing, and
enter new markets. After
launchingin New Zealand and
Mauritius, 30 Sundays plansto
add Georgia, Azerbaijan,
Kazakhstan and the Philip-
pines as it looks to broaden its
overseas holiday offerings.
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1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 20/07/2026.

2. During the previous year ended 31/03/2026, the Government of India notified the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on
Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020 (“Labour Codes"), which consolidate 29 existing labour laws. The
Labour Codes, among other things, introduce changes, including a uniform definition of wages and enhanced leave-related benefits. The Ministry of Labour &
Employment has issued draft Central Rules and FAQs to facilitate the assessment of the financial impact arising from these regulatory changes. In accordance
with the guidance issued by the Institute of Chartered Accountants of India and based on an actuarial valuation, the Company has recognised ¥88.48 Crores
as the statutory impact of the new Labour Codes towards additional gratuity liability and compensated absences, classified as a past service cost arising
from the revised definition of wages under the Labour Codes and presented under Exceptional Items in the Statement of Profit and Loss for the twelve months
ended 31/03/2026.

3. Pursuant to the Scheme of Arrangement between Jaiprakash Associates Limited (‘JAL") and the Company (the ‘Parties”) for the
acquisition of certain cement plants from JAL, as approved by the National Company Law Tribunal, Mumbai and Allahabad Benches,
the Company issued and placed in escrow 1,00000 Series A Redeemable Preference Shares of face value ¥1,00,000 each (“Series A
RPS") on 27/06/2017, to be released upon satisfaction of conditions relating to the Dalla Super unit and mines situated in Uttar Pradesh.
Due to certain disputes between the Parties, the matter was referred to arbitration. Following the Parties reaching a settlement and the Arbitral Tribunal
passing a final award on 26/03/2026, all rights and interests in the Dalla Super unit and mines stood fully vested in the Company. Consequently, all claims,
proceeds and liabilities relating to the Series A RPS were fully discharged on 02/04/2026.

4. The Board of Directors of the Company, at its meeting held on 03/04/2025, approved the acquisition of 6,42,40,000 equity shares of ¥10 each (“Sale Shares")
of Birla White WallCare Private Limited (formerly known as Wonder WallCare Private Limited) (“Birla White WallCare"), engaged in the manufacture of wall putty
and related products for an enterprise value of ¥234.43 Crores. The Company completed the acquisition of the aforesaid equity shares of Birla White WallCare.
Consequently, Birla White WallCare became a wholly owned subsidiary of the Company with effect from 29/05/2025.

The above results include the financial results of Birla White WallCare with effect from 29/05/2025. Accordingly, the figures for the three months ended
30/06/2026 are not comparable with those of the corresponding previous period. In accordance with Ind AS 103, the purchase consideration has been
allocated based on the fair values of the assets acquired and liabilities assumed as at the acquisition date.

5. The Company (including The India Cements Limited) had filed appeals against the orders of the Competition Commission of India (CCI) dated 31/08/2016
(Penalty of %1,804.31 Crores) and 19/01/2017 (Penalty of ¥68.30 Crores). Upon the National Company Law Appellate Tribunal (“NCLAT") disallowing its
appeals against the CCI order dated 31/08/2016, the Company filed appeals before the Hon'ble Supreme Court which has, by its order dated 05/10/2018,
granted a stay against the NCLAT order. Consequently, the Company has deposited an amount of ¥ 180.43 Crores equivalent to 10% of the penalty of ¥ 1,804.31
Crores. The Company, backed by legal opinions, believes that it has a good case in the matters and accordingly no provision has been recognised in the results.

S : Zin Crores
6.  Key Standalone Financial Information:
Particulars Three months Three months Year ended
ended 30/06/2026 | ended 30/06/2025 31/03/2026
Total Income from Operations 23,656.65 19,789.64 82,546.08
Net Profit for the period before Taxes 3,252.62 3,011.16 10,026.79
Net Profit for the period after Taxes 2,397.12 2,231.79 7,405.25

7. For the other line items referred in regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, pertinent disclosures have
been made to the stock exchanges and can be accessed on the websites of the stock exchanges viz. www.bseindia.com and www.nseindia.com and that of the
Company's website www.ultratechcement.com.

8. The above is an extract of the detailed format of unaudited financial results filed with the stock exchanges under Regulations 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the unaudited financial results is available on the website of the stock
exchanges viz. www.bseindia.com and www.nseindia.com and that of the Company's website www.ultratechcement.com. The results can also be accessed by
scanning the QR.

For and on behalf of the Board of Directors

K.C. Jhanwar
Managing Director

Place : Mumbai
Date : 20/07/2026
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Armed robbery at jewellery store

FPJ News Service
PALGHAR

In a daylight robbery, three
armed assailants targeted
New Laxmi Jewellers on Irani
Road in Dahanu on Monday
evening, making away with
gold and silver ornaments
worth several lakhs of rupees,
police said. The incident,
which occurred at around
4.30pm, has sent shockwaves
through the local business
community and raised con-

cerns over public safety.

According to preliminary
information, three unidenti-
fied men entered the jewel-
lery store and allegedly fired a
shot at the glass frontage of
the shop before threatening
the owner at gunpoint. The
accused then filled a sack with
gold and silver ornaments and
fled the scene within minutes
on the same motorcycle.

The incident unfolded in
full public view, with several
people  witnessing  the

sequence of events. The entire
incident was captured on the
shop’s CCTV cameras.

Teams from the Dahanu
police, the crime branch, and
senior police officials rushed
to the spot. Police immedi-
ately launched a search oper-
ation and set up checkpoints
at strategic locations to trace
the accused.

A forensic team visited the
crime scene to collect evi-
dence, while investigators are
examining CCTV footage to

identify the suspects. Police
said that multiple angles are
being explored as part of the
investigation, and efforts are
underway to apprehend those
involved.

Police have not yet dis-
closed the exact value of the
stolen ornaments and cash,
stating that an assessment is
being carried out in coordina-
tion with the shop owner. An
offence has been registered,
and further investigation is in
progress.

Are real applications paying

the price for birth cert scam? Extractof Consolidated Unaudited Financial Results for the Three Months ended 30/06/2026
Zin Crores
Corporators say students, visa applicants face months-long delays o | Three months |  Three months Vear
No. Particulars ended ended ended
Shefali Parab-Pandit audits of the birth registra- Ajanta Yadav said citizens Sharma said the birth and 30/06/2026 30/06/2025 31/03/2026
MUMBAI tion and certificate issuance  were repeatedly visiting ward ~ death registration system :
system amid allegations that  offices for minor spelling cor-  shifted from SAP to the Civil U e e e 24,1847 Ao SRR
The BMC’s crackdown on bogus certificates were rections, while Karen D'Mello  Registration System (CRS) in ] )
alleged bogus birth certifi- issued to illegal foreign claimed some applicants had 2016, but editing facilities 2| Net Profit for the period before Taxes (before Exceptional Item) 3,493.68 3,046.18 11,065.74
cates has delayed genuine nationals. waited six months to over a  became operational only in
correction reql.lests, affect{ng Corpgrators demanded year, missing visa deadlines. January 2024. Nearly 90,000 3 | Net Profit for the period before Taxes (after Exceptional Item) 3,480.43 3,007.80 10,927.19
students applying to foreign restoration of ward-level ser-  Shiv Sena (UBT) corporator correction requests have
universities, visa applicants vices and a time-bound Ankit Prabhu sought a tem- since been processed. i
and other citizens seeking mechanism to clear the back-  porary online system for cer- Correction powers were 4 | Net Profit for the period after Taxes 2,603.72 222091 8,188.35
amended documents, cor- log. Leader of Opposition tificates needed for foreign centralised with the - - —
porators across party lines  Kishori Pednekar said genu-  admissions. Executive Health Officer to Total Comprehensive Income for the period (comprising
said at the civic general body ine applicants had become Additional Municipal  prevent misuse, but the BMC 5 | profit for the period after tax and other comprehensive income 2,702.69 2,250.60 8,344.48
meeting on Monday. “collateral damage” and stu- Commissioner Vipin Sharma has asked the Central after tax)
BJP corporator Dr Neil dents were losing overseas said 19,700 birth certificates Registrar to restore ward- ] ] .
Somaiya moved a notice of education opportunities. lacking documents were level editing powers. It is also 6 | Paid-up equity share capital (Face Value 10/- Per Share) 294.68 294.68 294.68
motion seeking regular Congress corporator  being scrutinised by an SIT. digitising old birth records.
7 | Reserves incl. Securities Premium 79,036.75 72,657.71 76,328.86
?530 l h b ° P l K l h ] ° 8 | Securities Premium 11,311.88 11,311.88 11,311.88
Cr S um re a ln are a ac O 9 | Net Worth 83,431.66 76,138.50 80,712.44
Sweety Bhagwat crore was paid on the transac-  including land owned by BMC,  rehabilitation land will be used
MUMBAI tion, according to documents MHADA, Tata Power for two rehab buildings and 10 | Outstanding Debt 22,703.86 22,802.81 22,780.66
accessed through CRE Matrix. =~ Company Ltd and the Wadia common amenities, while
Ten X Realty South has entered The agreement covers a family. nearly 11,837 sq mt of free-sale 11 | Debt-Equity ratio (in times) 0.27 0.30 0.28
into a joint development agree-  cluster of land parcels spread Under the agreement, land will be handed to Ten X
ment with Shanti Om across 43,224.09 sq mt, with a  Shanti Om Residency will con-  Realty South for the first phase Earnings per share (of 10/- each) (Not Annualised):
Residency for a major slum permissible floor space index tinue as developer with a 45%  of free-sale construction.
rehabilitation project at Parel-  (FSI) of 177193.35 sq mt. The  share in development rights, In Phase 2, another 604 ten- 12 | (a) Basic 88.36 75.67 277.62
Kalachowki (Parel Tank Road)  projectincludesland ownedby  while Ten X Realty South has ants will be rehabilitated -
in central Mumbai. BMC, MHADA, and parcels joined as joint developer witha  through two additional build- (b) Diluted 88.31 75.61 277.45
The agreement carries a  being acquired by the Slum  55% share. ings on about 2,618 sq mt, while
consideration value of ¥529.98  Rehabilitation Authority (SRA). In Phase 1, Shanti Om around 11,292 sq mt of free-sale 13 | Debenture Redemption Reserve 37.50 37.50 37.50
crore, while the market value The site spans multiple Residency will rehabilitate land, including road setback
has been assessed at I769.88  cadastral survey numbers in 1665 of the 2,790 eligible ten-  area, will support the second b . o
crore. Stamp duty of 33849 the Parel-Shivdi Division, ants. Around 7772 sq mt of phase. 14 | Debt Service Coverage Ratio (in times) 6.97 .83 4.51
15 | Interest Service Coverage Ratio (in times) 8.45 9.15 8.61
Lover killed; Producti W t Wrong side hit:
& d ! -t y rO uc lon arran D m gh Id - Notes:
woman ‘aamits ° 1 B ° h ] river ne 1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 20/07/2026.
in ‘""cemall agalnst / &nl I IO IS nOl f"om Almer 2. During the previous year ended 31/03/2026, the Government of India notified the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on
Thane: A woman and her Charul Shah Joshi obtained proclamation Megha Kuchik Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020 (“Labour Codes"), which consolidate 29 existing labour laws. The
husband allegedly killed her MUMBAI notices  against wanted MUMBAI Labour Codes, among other things, introduce changes, including a uniform definition of wages and enhanced leave-related benefits. The Ministry of Labour &

paramour at their rented flat
in Dombivli's Manpada local-
ity, with the woman later
“admitting” to the crime in a
voicemail sent to the house
owner, police said.

The body of the man,
believed to be around 40
years old, was recovered from
the locked flat after the
owner noticed a foul smell.
The premises had remained
locked for the past four days,
senior  police  inspector
Sandeepan Shinde said.

The owner tried to contact
his tenant, following which
the tenant’s wife allegedly
sent him a voicemail saying
that her lover had been
troubling her and that she
and her husband had killed
him inside the house. The
owner alerted the police, who
broke open the door and
found the highly decomposed
body. “The accused had left a
washroom tap running, pre-
sumably to create ambient
noise and wash away bodily

The prosecution on Monday
obtained a production war-
rant against Anmol Bishnoi
from a special Maharashtra
Control of Organised Crime
Act (MCOCA) court to arrest
and interrogate him in con-
nection with the murder of
NCP leader Baba Siddique in
October 2024.

Special public prosecutor
Mahesh Mule moved the
special court  seeking
Bishnoi’s production war-
rant. The development came
after the court last week
pulled up the Mumbai police
for failing to take Bishnoi into
custody despite his availabil-
ity in India following his
deportation from the US last
year.

Special judge Satyanarayan
Navander allowed the pros-
ecution’s plea and directed
that a production warrant be
issued along with a letter to
the court under whose cus-
tody Bishnoi is currently

accused Mohammad Yasin
Akhtar alias Sikandar alias
Jassi and Shubham
Rameshwar Lonkar alias
Shubbu. It submitted that
both were absconding.
Siddique’s wife Shehzeen,
through her lawyers Pradip
Gharat and Trivankumar
Karnani, had earlier moved
an application alleging that
the Mumbai police were
avoiding producing Bishnoi
before the court and inter-
rogating him due to external
pressure. She asked the
Mumbai crime branch to
explain why it had not taken
steps to obtain his custody.
The court pulled up the
crime branch, observing:
“Securing the custody, con-
ducting probe, interrogating
and placing him on trial are
the exclusive responsibilities
of the investigating agency
and the law enforcement
agencies. The court is not
expected to remind of its
statutory duties, particularly

The wrong-side driver, who
fled after knocking down an
eight-year-old  girl  in
Jogeshwari West on July 15,
has been arrested by Amboli
police from Ajmer Junction
railway station in Rajasthan.

The child, Reva Pawar, a
Class 4 student, was accom-
panied by her mother to her
tuition class; she sustained a
skull fracture and was
admitted to the ICU. She has
now been shifted to a general
ward, with doctors saying it
would take her two months
to recover.

The accused, Shabir Yusuf
Shaikh, a 30-year-old scrap
dealer was brought to
Mumbai on Sunday. He has
been booked under multiple
provisions of the Bharatiya
Nyaya Sanhita, including
Section 110 (attempt to com-
mit culpable homicide).
Officials said the charge was
added as he knowingly rode
on the wrong side at high
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Employment has issued draft Central Rules and FAQs to facilitate the assessment of the financial impact arising from these regulatory changes. In accordance

with the guidance issued by the Institute of Chartered Accountants of India and based on an actuarial valuation, the Company has recognised 88.48 Crores

as the statutory impact of the new Labour Codes towards additional gratuity liability and compensated absences, classified as a past service cost arising

from the revised definition of wages under the Labour Codes and presented under Exceptional Items in the Statement of Profit and Loss for the twelve months

€|

nded 31/03/2026.

3. Pursuant to the Scheme of Arrangement between Jaiprakash Associates Limited (“JAL") and the Company (the ‘Parties”) for the

acquisition of certain cement plants from JAL, as approved by the National Company Law Tribunal, Mumbai and Allahabad Benches,

the Company issued and placed in escrow 1,00000 Series A Redeemable Preference Shares of face value ¥1,00,000 each (“Series A

RPS") on 27/06/2017, to be released upon satisfaction of conditions relating to the Dalla Super unit and mines situated in Uttar Pradesh.

Due to certain disputes between the Parties, the matter was referred to arbitration. Following the Parties reaching a settlement and the Arbitral Tribunal

passing a final award on 26/03/2026, all rights and interests in the Dalla Super unit and mines stood fully vested in the Company. Consequently, all claims,

proceeds and liabilities relating to the Series A RPS were fully discharged on 02/04/2026.

4. The Board of Directors of the Company, at its meeting held on 03/04/2025, approved the acquisition of 6,42,40,000 equity shares of ¥10 each (“Sale Shares")

of Birla White WallCare Private Limited (formerly known as Wonder WallCare Private Limited) (“Birla White WallCare"), engaged in the manufacture of wall putty

and related products for an enterprise value of ¥234.43 Crores.The Company completed the acquisition of the aforesaid equity shares of Birla White WallCare.

Consequently, Birla White WallCare became a wholly owned subsidiary of the Company with effect from 29/05/2025.

The above results include the financial results of Birla White WallCare with effect from 29/05/2025. Accordingly, the figures for the three months ended

30/06/2026 are not comparable with those of the corresponding previous period. In accordance with Ind AS 103, the purchase consideration has been

allocated based on the fair values of the assets acquired and liabilities assumed as at the acquisition date.

5. The Company (including The India Cements Limited) had filed appeals against the orders of the Competition Commission of India (CCI) dated 31/08/2016
(Penalty of %1,804.31 Crores) and 19/01/2017 (Penalty of ¥68.30 Crores). Upon the National Company Law Appellate Tribunal (‘NCLAT") disallowing its
appeals against the CCI order dated 31/08/2016, the Company filed appeals before the Hon'ble Supreme Court which has, by its order dated 05/10/2018,
granted a stay against the NCLAT order. Consequently, the Company has deposited an amount of ¥ 180.43 Crores equivalent to 10% of the penalty of ¥ 1,804.31

Crores. The Company, backed by legal opinions, believes that it has a good case in the matters and accordingly no provision has been recognised in the results.

fluids,” an official said. - PTI lodged. in a prosecution relating toa  speed, endangering lives of N - Zin Crores
The prosecution also serious offence of murder” other. & [yl A e e

Particulars Three months Three months Year ended
BEST workers ended 30/06/2026 | ended 30/06/2025 31/03/2026
warn Of stl‘i ke C d f f h ° Total Income from Operations 23,656.65 19,789.64 82,546.08
from Aug 15 BM nO tO trans er O D aravl Net Profit for the period before Taxes 3,252.62 3,011.16 10,026.79
Mumbai: Thousands of BEST BE ST depOt land for ncw towers Net Profit for the period after Taxes 2,397.12 2,231.79 7,405.25
employees and wet lease bus

workers have threatened an
indefinite strike if their

For Dharavi project, NMDPL renamed after Adani

7. For the other line items referred in regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, pertinent disclosures have

demands are not resolved by ~ FPJ News Service work. ages two multi-gtorey' bus been made to the stock exchanges and can be accessed on the websites of the stock exchanges viz. www.bseindia.com and www.nseindia.com and that of the
August 15. MUMBAI The §tatutory role of the depgts, one near Sion Railway T e e
In letters to Deputy CM Dharavi Redevelopment  Station and the other near the

Eknath Shinde, the workers
sought a review of June 21
wage settlement, alleging it
was accepted without con-

The Special Purpose Vehicle
(SPV) implementing the
Dharavi Redevelopment
Project has been renamed

Project/Slum Rehabilitation
Authority (DRP/SRA) will
remain unchanged, with the
Government of Maharashtra

Tata Power Receiving Station,
with a combined capacity of
about 470 buses.

The existing depot, oppo-

8. The above is an extract of the detailed format of unaudited financial results filed with the stock exchanges under Regulations 33 and 52 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015. The full format of the unaudited financial results is available on the website of the stock

exchanges viz. www.bseindia.com and www.nseindia.com and that of the Company's website www.ultratechcement.com. The results can also be accessed by

scanning the QR.
sulting them. Their demands  Adani Navbharat Developers continuing to exercise statu-  site Mahim Nature Park, can
include implementation of Pvt Ltd (ANDPL) from tory powers over rehabilita- accommodate nearly 290 For and on behalf of the Board of Directors
pending wage revisions, Navbharat Mega Developers tion, beneficiary eligibility buses, while around 120 cur- .
Seventh Pay Commission  Pvt Ltd (NMDPL), with effect  and project implementation.  rently operate from the facil- Place : Mumbai K.C. Jhanwar
BMC has Date : 20/07/2026 Managing Director

benefits, parity with BMC
employees, retirement dues
and financial support for
BEST’s owned bus fleet.

Wet lease workers have
demanded “equal pay for
equal work”, saying they per-
form duties similar to perma-
nent employees but receive
lower wages and benefits.
Union leader Shashank Rao
warned that workers may
strike if negotiations fail.

from July 16.

The company said the
change was approved by its
Board of Directors, share-
holders and the Ministry of
Corporate Affairs. It added
that the new name aligns the
SPV with the Adani Group’s
corporate identity. The
change does not alter the pro-
ject’s shareholding, govern-
ance, contractual obligations
or implementation frame-

Meanwhile,
approved the transfer of the
11.58-acre Dharavi BEST bus
depot land for redevelop-
ment. Of this, 2.35 acres
belong to BEST and the
remaining land is owned by
the District Collector. The
parcel will first be trans-
ferred to DRP/SRA before
being handed over to
ANDPL.

The redevelopment envis-

ity. BEST services will con-
tinue from a temporary depot
during construction.

ANDPL will build adminis-
trative facilities, electric bus
charging infrastructure and
other operational amenities
at the new depots. It will also
maintain both facilities for
five years after completion
under a defect liability period
covering civil works, utilities
and essential infrastructure.

UltraTech Cement Limited

Regd Office: ‘B’ Wing, Ahura Centre, 2" Floor, Mahakali Caves Road, Andheri (East), Mumbai - 400093
Phone: 022 6691 7800 | Fax: 022 6692 8109 | Website: www.ultratechcement.com | CIN: L26940MH2000PLC128420
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f LA ST, AT AT TBdesien
VIS TTHT TS5 T,
TR T TA:T Tl 3T ST,
SIS ST BB
TeT T T, ST HareT
foemeff wAq  sMed. w1
TS IS AR, 3Tl
ST 3R, STl o WU -
n=hsr1:r%x|=r TS, ST Extract of Consolidated Unaudited Financial Results for the Three Months ended 30/06/2026
- S AN AR, o T e SICIHES
ﬁ'«lﬂ@?ﬁ e TR W;ﬁ ; Bl T%’T 9 ’W e Three months Three months Year
R Bl : a El A 3Te. 3R ﬁ; Particulars ended ended ended
FRCIHIR SIRER a3l 3RY a8 fRMET < &% . oMy faenef onfor <is : 30/06/2026 30/06/2025 31/03/2026
FIOAT S, A A S FOA A, A ety ooan e, TAET AR A 1 | Total Income from Operations 24,778.47 21,455.68 89,089.04
STV GUfquImEEST R ATl e TWRRRAT  cSrErS! ohell ol i Bld, ©  @Nlel 3ed. 3AST SAiged
TRRA IRTTIT feer™ foRiegd SIReR  =INUes  Foe == gifee sid. ‘g[l%"f HAURT S B, 9T 37T 2 | Net Profit for the period before Taxes (before Exceptional Item) 3,493.68 3,046.18 11,065.74
FRO e HAd  AAT kel AT STceEE fafqy  faemeaiay gema o] TR A% formeff w@aEd sweret
SEREKI TUICRT e Wi dued, fommefl, wafdT A= 9¥ v B, Wed. WU STl ARkl 3 | Net Profit for the period before Taxes (after Exceptional ltem) 3,480.43 3,007.80 10,927.19
el TR, AN AT ST faRIel vatie FRiehd HEWRl  ISTe o R€ BId d gE@ad  FHoolIell ANeid shi 93 aY of
3o W%ﬁﬁ TR, I W@ﬁ R& a9 8. d W d éﬁ?‘l’l’ﬂﬁ, =T fereng 4 | Net Profit for the period after Taxes 2,603.72 2,220.91 8,188.35
3 ! aﬁ, 3863 ! = o . d Total Comprehensive Income for the period (comprisin
ARET A W O Wl faERHEd ST SR, el feneated S e S @i qand prenes P )
. : . 5 | profit for the period after tax and other comprehensive income 2,702.69 2,250.60 8,344.48
211 | A | RS S e I & M o B 9 21 T G G | B 1 o I 2 s 2 1 s i BT after tax)
ol HEUT qEUIER Shel. d AGie Ueel SNfoT efd Wk AL WS WAl ST Sohe  oIEIell
F’ﬂ‘m FHIOATT AT, BT an-q'%ﬁ- gﬁT{ W T é—g—n:l—{k—_ﬁ—a- ﬁa—[%ﬁ: W \?}:ﬂ—a’ m a—ﬁa—i“—_ﬂ»wﬁ]—a—a. 6 Paid-up eqUIty share Capital (Face Value 1 0/- Per Share) 294.68 294.68 294.68
7 | Reserves incl. Securities Premium 79,036.75 72,657.71 76,328.86
asd deficiar ORIl ERUT 3figiete] PHoidIe uifdar 8 | Securities Premium 11,311.88 11,311.88 11,311.88
DHRITCTIRTAR &RU) Tt 4 - oy (requr Tl € e A XTI | dpotd : TSI BRidhd A 9 | NetWorth 83,431.66 76,138.50 80,712.44
ARG HATOTRACT AT Richel AIH AT i+l Wierai-l | TivTeed Al 3HicTerHren Tidar
TooTdT TR B T SUNURIBIA0 gefdedra 9jad doid a@mﬂ?ﬂa ﬁgmﬁ 10 | Outstanding Debt 22,703.86 22,802.81 22,780.66
STeR TR 30 % dhoiedt ARTT | AR SRIch et et cber, AR A9 woeadiia | 3ot WA e v e 11 | Debt-Equityratio (in times) 021 0.50 0.28
JUINUTTET TIfSdT QARG MHaRT a38 ERUY e PHRUAT 3ATel . A I s PR PRI Hiell Bleel . AR Earnings per share (of 210/- each) (Not Annualised):
TEIoeR BRICRIRTAR &RU) 3ficlel | I SeUgIiRlaN citgl f+10e] &k BhRUAT 37Tl T it TeTT @ BRI dedieiaR
B 3Te) . fafde rfore Waeen, | omile] URie QiR UG idhdl 3o, JiRGe el &I STIEfd i+l feide QU 12 | (a) Basic 88.36 75.67 217.62
fereeff, weriaRomedt 3nfor ARa geiaR BER PRATS BrIaT N7 freneatzn ufawmeh 31Tl I 3fS . B 1R, Ash ) Diluted 5831 o6l p—
HIGRI TR AT eI FE9NT RIVIRT Wb TITs - igara, 37 Aol 3fidlciepiei dbet . SUTRIERIE] SH1 TTRIGGATS, : : :
icact. & WW aR0T A 311 qa"fﬂa?gmw mﬁﬂ@ . HIRNAD Tl CDIGNI e 13 | Debenture Redemption Reserve 37.50 37.50 37.50
31T cTeTae HeHidTed HHRIHD R Tflcp STTerd, SGofld STefd, o] HepUes AARTE | o1, fofeRe ST 3f1a Suferd
o C coy o 14 | Debt Service Coverage Ratio (in times) 6.97 7.83 4.51
UG AHIOT BRIDd Hep—l SR,
TR, e, e IR | SRR STASTIT CRIGRIMIEIT] - ot
s goRI I@M0T, 378 31fHeT IR, 15 | Interest Service Coverage Ratio (in times) 8.45 9.15 8.61
forr fogrel T R RO IR | SegriiR - AITD SRiGd AH B A | 49 < A g
BT SHRTCICR 9% TERIICTaR Q0P | eof1e] SeeRIvRRIe AR ARReprel Ul IRTERIRIET 31701 ey Notes:
TI'!?RITI'I_&' M ! St ﬂ'ﬁi TR IdT . BAUH Frarel HeRTeT diord fafae FITet Tigroor FRend fecela 1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 20/07/2026.
i1 e Fre DU 3iTel. Al ST FeeT, fareneif anfor AR uhs I 1T SUTR TR ATaifoiep PRl 2. During the previous year ended 31/03/2026, the Government of India notified the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on
~TaGHTd faeneie ARG (1 e PR YRUTTRIYT SiReR e dbell . qg AT il 3{|Q|cv1.ﬂc1|}:|ﬁ5€[ Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020 (“Labour Codes”), which consolidate 29 existing labour laws. The
PR ddsH i &[], AP | IRt ey ey 550t exfe wa g TeierRar uiican gequaTTe Ieedre) B Labour Codes, among other things, introduce changes, including a uniform definition of wages and enhanced leave-related benefits. The Ministry of Labour &
um"rﬁlg?s m 3HfTerHTel Geel ARTUT X SfeIeHbI! ARPRIGIET SyuTarsi it (YT IC) qa"rﬂaéwaé KN | Employment has issued draft Central Rules and FAQs to facilitate the assessment of the financial impact arising from these regulatory changes. In accordance
' . ' ' with the guidance issued by the Institute of Chartered Accountants of India and based on an actuarial valuation, the Company has recognised ¥88.48 Crores
et 3for femeaiie = A &, | e & ieler Yidad UR Usel 3R URRRTA el BT R HeRTSt A
31t Aot RUT 3ret. GifeTaTa §Q19%d o1 RUId 37TeTl Bil. +1G3T PN 31Tell. as the statutory impact of the new Labour Codes towards additional gratuity liability and compensated absences, classified as a past service cost arising
from the revised definition of wages under the Labour Codes and presented under Exceptional Items in the Statement of Profit and Loss for the twelve months
ended 31/03/2026.
\S{U |0-|qm dbu ”'C” 3. Pursuant to the Scheme of Arrangement between Jaiprakash Associates Limited (‘JAL") and the Company (the ‘Parties”) for the
gw W W acquisition of certain cement plants from JAL, as approved by the National Company Law Tribunal, Mumbai and Allahabad Benches,
@!—"- H(q 9 the Company issued and placed in escrow 1,00000 Series A Redeemable Preference Shares of face value ¥1,00,000 each (‘Series A
: AN : RPS") on 27/06/2017, to be released upon satisfaction of conditions relating to the Dalla Super unit and mines situated in Uttar Pradesh.
I S el HERmI « !
Ha’_@-_g ﬁﬁ Frart gw“r HdJ IJ |S|q { 3"8(13(’1(’2‘” &I{NCD V<icq)| - Due to certain disputes between the Parties, the matter was referred to arbitration. Following the Parties reaching a settlement and the Arbitral Tribunal
s . . N i final award on 26/03/2026, all rights and interests in the Dalla Super unit and mines stood fully vested in the Company. Consequently, all claims,
T HEaHT JHE AR SRR : GRMMAdel  WelTeR el enfor defy FreEv e passing @
2 (T 40) . :( ﬁ f A S 3 ; i i 0o - > proceeds and liabilities relating to the Series A RPS were fully discharged on 02/04/2026.
i 5 e 1 E 5 4. The Board of Directors of the Company, at its meeting held on 03/04/2025, approved the acquisition of 6,42,40,000 equity shares of ¥10 each (“Sale Shares")
of Birla White WallCare Private Limited (formerly known as Wonder WallCare Private Limited) (‘Birla White WallCare"), engaged in the manufacture of wall putty
o= fiRare aRErde uwrr@aﬂa%ﬁmw- GIHl A e, Hele  ARieiHRaTe g, feetes : L I
A N . R . and related products for an enterprise value of ¥234.43 Crores.The Company completed the acquisition of the aforesaid equity shares of Birla White WallCare.
QI WY WE ® AN TSt dewdHa  wReEdrer e fi, S A T T Consequently, Birla White WallCare became a wholly owned subsidiary of the Company with effect from 29/05/2025
. onsequently, Birla White WallCare became a wholly owned subsidiary of the Company with effect fro .

il W dletiefid ‘J’qul a MR ! 3 E R g 'IE E2IA T ? . The above results include the financial results of Birla White WallCare with effect from 29/06/2025. Accordingly, the figures for the three months ended
EIN 3 ﬁﬁ T&e ATATS EI‘ T é ‘ " @ﬁ 31—@—{ YT %ﬁ[ﬁ FTTETe EE HER, 39 el 3 SEEE] 30/06/2026 are not comparable with those of the corresponding previous period. In accordance with Ind AS 103, the purchase consideration has been
T 3 qIST = 3Ty ﬁgg HET IZ]E e X %E gl "{“ﬁ éa;g‘ A ThITATE 3 H\ E% W allocated based on the fair values of the assets acquired and liabilities assumed as at the acquisition date.

el 5 MIEIRIE TR I BRIl th%ﬁﬁ 3 E Téﬁ éa;'s’ I FeUId  ATRHIHP E{é . e 5. The Company (including The India Cements Limited) had filed appeals against the orders of the Competition Commission of India (CCI) dated 31/08/2016
TEdEEl 9 Bd AT e TACE AT AN S, A SIAAT AR T, el S (Penalty of Z1,804.31 Crores) and 19/01/2017 (Penalty of ¥68.30 Crores). Upon the National Company Law Appellate Tribunal (‘NCLAT’) disallowing its
SNIEIGG I Fed, Ikl Gt BTlﬁ AMIHT T T 7SS 7 STed d Ukl ¥feh Mesh=ai-t o= appeals against the CCl order dated 31/08/2016, the Company filed appeals before the Hon'ble Supreme Court which has, by its order dated 05/10/2018,
STAREEST AT 307 Akt oMo Torferer aeh=gi=ar 3= ofifor W Ep|CIERIE GG W TERET granted a stay against the NCLAT order. Consequently, the Company has deposited an amount of ¥ 180.43 Crores equivalent to 10% of the penalty of ¥ 1,804.31
e TR SufSTeeT TomeraTd W W GRIEI RLCESE] ?ﬂwq@ﬁ Jrererdet Mfedt SRR o= Jwon=n H{ﬁdﬁ Crores. The Company, backed by legal opinions, believes that it has a good case in the matters and accordingly no provision has been recognised in the results.
TRIE AT 2. YT FHIUIT el SRt oMUl STeReTH el Yo AT el S
6.  Key Standalone Financial Information:
Particulars Three months Three months Year ended
I ended 30/06/2026 | ended 30/06/2025 31/03/2026
§ ! a I W Total Income from Operations 23,656.65 19,789.64 82,546.08
Net Profit for the period before Taxes 3,252.62 3,011.16 10,026.79
T T H1Si WETR Xoii UIcTel AT Hfduied e T
E’Iﬁ_ﬂﬁ IR 34 = RS IERIEG) Net Profit for the period after Taxes 2,397.12 2,231.719 7,405.25
W@T W 8ﬁqmmw Wﬁﬁ%oﬁ??ﬁ?
IR T SHOATHTS! : : Bifeer qrued SAROATH 7. Forthe other line items referred in requlation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, pertinent disclosures have
W ElTﬂ'@Tlﬁ IR Bl -\quT UPTRICT 8 l‘_ga { mm OTFERY Sefl 312, a1 9d 51 been made to the stock exchanges and can be accessed on the websites of the stock exchanges viz. www.bseindia.com and www.nseindia.com and that of the
9 qE q T Wred T 3Ufe 3T . TICKeT Tl * TS qleR WRQT, gresttes  fhar Company's website www.ultratechcement.com.
@Fﬁw WWW ! E I o1 1 ST ﬂaaf 3'“% ﬁl—o"PT{T'EZIT \?ﬂ'{q@ﬁ I%]Tﬁ-]T:F 8. The above is an extract of the detailed format of unaudited financial results filed with the stock exchanges under Regulations 33 and 52 of the SEBI (Listing
T Qo ﬁ 2R ECET ‘aﬁ%‘ﬁ & ?41?1 Pl ! I AMNERAT fohar @ ST Obligations and Disclosure Requirements) Regulations, 2015. The full format of the unaudited financial results is available on the website of the stock
Yloeq IR I EIRER IS wf . . ?ﬂ?]’;lg i ! malalﬁ' HiARHET AT Eﬁ'um]g"’[ PIESS exchanges viz. www.bseindia.com and www.nseindia.com and that of the Company's website www.ultratechcement.com. The results can also be accessed by
HETIR i qrefet AT et et BIUR AT, TR B i feeft scanning the OR.
; CfIq ST <{dT qIR S 1ahdl . 3 &
3:"%' o For and on behalf of the Board of Directors
WA Ve U WIGEATET R]¢R HEIA el Yo o ¥y HeX ¥§ ARd. -INIGREH AMifhd Seeishgt
Eﬁ’ zﬁ? ﬂ ZQ.; ° “ F- "<>_c; ﬂ i_ F ‘a_a_ Place : Mumbai K.C. Jhanwar
SIE: %W S Eg 33@ - qrI= RIEISNE SRR .E;EE Date : 20/07/2026 Managing Director
TR ST MEASde T HIS SR B0, A1 WIS Q4o HiTUeT ST TRO 31e. W ¥ Ml
T SR W S R IR S FlooAt A A ¥R SO FeaAr SeT AU WA wqnd  w UltraTech Cement Limited
TET IR el 38, 998 S H3d IRE. T, gWe d faue Wil &l cnmdier; e S ~IRIer Regd Office: ‘B’ Wing, Ahura Centre, 2 Floor, Mahakali Caves Road, Andheri (East), Mumbai - 400093
e gd, ufvem, SfRior weiioRH § Wiel goid el oTevde oe, o O WUlel.  oMfor  wAfaRer  fawmmeh Phone: 022 6691 7800 | Fax: 022 6692 8109 | Website: www.ultratechcement.com | CIN: L26940MH2000PLC128420
amfoT I A AREl feorer  sufor wvarn feRr Svan RIE, Yoo E-uftdd ofevde df WA " @)
TEA A I AT AW ofEgfad AN, WA Hiedl YHIONG WRE SUNd © M QU S 3% Scan to UltraTech - ”Q'l'%‘ UltraTech
em%. {{F@?ﬁv@rsﬂg@rﬁ@wa I i qof ASduR - Iehd. ST hdes  Teles Read coNcRETE 55ss O
e : I A e AR, TSTohT FoTRISRAT ! TR Hor WE MAKE GOOD CONCRETE BETTER R ERaea s Cnee
WW&‘WWW’ TFOMR R et o, gen - fagse MU HETIR Isiiel qreiet AT =aed
YA O qH @I A W A diStel wa@  SIRIESd aRgeeiel SifeeT el SHEADIIRANE I EEAYe ROUERE I AN
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Charity Commissioner Seeks Reply
from Noel Tataon Share Transfer

Authority seeks clarity

on valuation, beneficiary
aspects, legal compliance
and transaction rationale

KalaVijayraghavan & Rashmi Rajput

Mumbai: The charity

has directed Noel Tata to
submit documents and clarify five
aspects of the transaction raised by
Singh’s letter: These include the necessi-
ty for the transfer; the ion

a fresh complaint was filed before the
charity commissioner seeking an inves-
tigation into the 1989 transfer and urging
the regulator to safeguard the interests
of the publi trusts.

supportingit, whether the trust received
consideration based on an independent
valuation, whether theshares ultimately
benefited members of Naval Tata’s fami-
ly, and whether the transfer complied
with thelaw in force at the time.

The regulator said the response and
upport would be crucial

commissioner's office has sought a detai-
led explanation from Noel Tata, chair-
man of Tata Trustsand trustee of the Na-
vajbai Ratan Tata Trust (NRTT), on alle-
gations related to the 1989 transfer of 833
TataSonssharesfrom the trust to thelate
Naval H Tata,

The regulator will decide whether to or-
deran independent inquiry into the mat-
ter after examining the response, it has
stated. In a letter addressed to Noel Tata
that wasreviewed by ET, the charity com-
missioner’s office said it had received a
communication from Vijay Singh, trus-
tee of NRTT and vice chairman of Tata
Trusts, referring to a legal notice alle-
ging that the January 18, 1989, transfer
amounted to an unlawful alienation of
assets belonging to a public charitable
trustinto private hands.

This is one of several issues that have
cropped up in the past few months regar-
ding questions of governance at India’s
largest conglomerate, which is also see-
kingtoarrive at a decision on future lea-
dership besides the status of holding
company Tata Sons and whether regula-
tions require it to be listed. Tata Trusts
controls about 66% of Tata Sons.

The regulator noted that Singh’s letter
stated that while Tata Trusts had publi-
cly denied the allegations, the denial aut-
horised byadirect beneficiary of thesha-
retransferislikely togive risetoa possib-
le conflict of interest. The charity com-

in determining whether an indepen-
dent inquiry under
the ~ Maharashtra

The June 4 complaint filed by Suresh
Tulsiram Patilkhede through advocate
Katyayani Agrawal alleges that the
transfer was executed on January 18,
1989, a week after Naval Tataresignedasa
trustee of NRTT.

It claims the transaction lacked legal
necessity, was unsupported by a valid in-
strument of transfer and was carried out
without considera-
tion, making it un-
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Extract of Consolidated Unaudited Financial Results for the Three Months ended 30/06/2026

Public Trusts Act UNDER REVIEW lawful under princi-
hmordertoareieai Theregu- icenaritablotrusts.
e O\ lator will Lol
ey decide T Pavotving

legations is deemed
necessary inkeeping
with the prmclples
of natural justice,”
according to the
communique.

whether toorderan
independentinquiry
intothe matter after

Noel Tata, conten-
ding that, as one of
Naval Tata’s succes-
sors-in-interest, he
should not participa-
te in deliberations

“You are, therefore, examining Noe] Tata’s concerning the
called upon to sub- : transaction.
mit your reply toget-  @SPONSE, it has stated Tata Trusts had

her with supporting
documents, if any, in
respect of the issues within a period of
two weeks.”

Noel Tata did not comment.

The development comes days after the
state charity commissioner restrained
the Sir Ratan Tata Trust (SRTT) from
holding meetings or taking decisions
pending an inquiry into alleged viola-
tions relating to the composition of its
board of trustees and compliance with
provisions of the Maharashtra Public
Trusts Act.

Separately, ahead of a key meeting of
thetrusteesof the Sir Dorabji Tata Trust,

then rejected the al-

legations,  calling
them “baseless, m\s\lbstanl]ated and
mala fide.” The Trusts maintained that
the share transfer was lawful and fully
compliant with the regulations appli-
cableat the time,

“Itwascleared attheappropriatelevels,
including by the late Mr Nani A. Palkhi-
vala, one of the country’s most distingu-
ished lawyers, and approved by the then
board of TataSons,” Tata Trusts had sta-
ted ina DATE? mediarelease.

“The transfer of shares was effected on

avalid transfer form duly stamped by the
Reglsirar of Companies.”

Vijay Singh to Leave Sir Ratan Tata
Trust After Term Expires in August

He was unlikely to have
secured unanimous support
from fellow trustees for
another term, said people
familiar with the matter

KalaVijayraghavan & sagar Malviya

Mumbai: Vijay Singh, vice chairman of
Tata Trusts, will step down as a trustee of
the Sir Ratan Tata Trust (SRTT) on August
14, when his current term expires, mar-
king the end of alongassociationatatime
when the trusts are grappling with inter-
nal differences and regulatory scrutiny.

Singh, 78, told ET he had decided against
seeking another term. “The changed at-
mosphere in the trusts after Ratan Tata's
passing has been d\squxetu\g and raises
doubts about the future,” he said. “Ido not
wish tocontinue beyond my present age in
SRTT and would not seek renewal in any
other trust beyond the present tenure.”
Singh, however, will continue as a trustee
of the Sir Dorabji Tata Trust for another
year: His decision follows a series of deve-
lopments that have exposed differences
within the Tata Trusts, 66% owner of hol-
ding company Tata Sons.

In May, Singh and fellow vice chairman

Q ATMOSPHERE AT TRUSTS

| Thechanged
atmospherein
thetrustsafter
RatanTata's
passinghas
beendisquie-
tingandraises
doubts aboutthefuture

VIJAY SINGH

ViceChairman, Tata Trusts

Venu Srinivasan stepped down from the

lier public remarks in favour of a potential
listing of Tata Sons.

His exit comes at a time when the Sir Ra-
tan Tata Trust has been unable to convene
board meetings after the Maharashtra
charity commissioner restrained it from
holding meetings pending a decision on a
complaint relating to the appointment of
perpetual trustees and other related issu-
es. The SRTT board comprises chairman
Noel N Tata, Venu Srinivasan, Vijay
Singh, Jimmy N Tata, Jehangir HC Je-
‘hangir and Darius Khambata.

The Sir Ratan Tata Trust and the Sir Do-
rabji Tata Trust together hold most of the
Tata Trusts stake in Tata Sons. In May, the
Trusts were scheduled to review their re-
presentation on the Tata Sons board, inclu-
ding the appointment of nominee direc-
tors, but those meetings were deferred
amid ongoing legal proceedings.

The agenda was also expected ‘to include

Tata Education and D« 'l‘rust

(TEDT) after trustee Mehli Mistry

sed theirreappoir ntmems Mistry’ had cha]
|

&
=4

onp made by
Si dSum\asanonLh e potential me-
rm of hstmg'l‘ata Sons. Theirremarks we-

iniva-

iancewith the pre-

san toserveas L\ustees of the Bai Hirabai
Jamsetji Tata Navsari Charitable Institu-

tion, arguing that they did not meet the
1923 trust deed’s requirements that truste-

es should be practising Parsi Zoroastrians
and permanent residents of Mumbai.

People familiar with the matter Gald
Singh was also unlikely to have secured
unanimous support from fellow trustees
foranother termat SRTT followinghisear-

ar
vaﬂmg position within the Trusts, led by
chairman Noel Tata, which continues to
favour retaining Tata Sons as a privately
held company. Singh was not reappointed
to the Tata Sons board last year. People
awareof the matter said the Trusts werese-
eking to ensure that their nominees on the
Tata Sons board reflected the institution’s
position on key governance issues, inclu-
dingthe company’s ownership structure,

Gas Consumption Falls on

Increase in LNG Prices,
Lower Domestic Output

Gulf supply disruptions force
domestic buyers to tap spot
market and alternative, but
more expensive, suppliers

sanjeev Choudhary

New Delhi: A surge in global liquefied
natural gas (LNG) prices due to the Iran
war, coupled with declining domestic
output, is dragging down India’s natu-
ral gas consumption.

Gas consumption fell 6.5% year-on-ye-
arinthe April-June quarterto16billion
cubic meters (bem), according to oil mi-
nistry data. Domestic output declined
4.3% to8.3 bem as production from Reli-
ance Industries’ and ONGC's fields fell,
while LNG imports dropped 8.6% to7.7

s soaring spot prices made im-
ports unaffordable for some customers.

India depends on imports for half of
its gas consumption, with the majority
of LNG supplies coming from Gulf co-
untries. The war disrupted those supp-
lies, increasing reliance on cargoes
from elsewhere.

Most LNG is procured under long-
term contracts, with only a small share
sourced from the spot market.

The war cut off supplies from Qatar,
India’s largest LNG supplier under a
long-term contract, forcing Indian buy-
erstoseek more expensive alternatives.
Dependence on spot purchases has ri-
sen even as prices have skyrocketed.

Global LNG prices surged after the
Iran war began on February 28. JKM,

the Asian spot LNG benchmark, avera-
ged $20 per metric British thermal unit
(mmBtu) in March, nearly double Fe-
bruary’s $10.7. The benchmark avera-
ged$16.9in April, $18.3 in May and $16 in
June. A recent resumption of US-Iran
hostilities has again pushed the bench-
mark above $20 per mmBtu.

Most of India’s long-term LNG cont-
racts are linked to crude prices, while a
majorlong-term contract with the US is
benchmarked to US Henry Hub gas pri-
ces. Henry Hub prices were far less vola-
tile than regional LNG benchmarks,
making US supplies more attractive to
Indianbuyersduringthe currentcrisis.
Innormal times, however, USLNG is of-
ten uneconomical for Indian consu-
mers because of high shipping costs.

India’sdomesticnatural gas production
has been declining for the past two years,
mainly becauseof fallingoutputfromRe-
liance Industries’ KG basin fields. In the
April-June quarter, pmducuon from pri-
vate-sector fields fell 7.5 e output
from state-run producers de(‘lmed 2%.
The privatesectoraccountsfor37% of In-
dia’s domestic natural gas production.

Sobha to Raise up to
1,000 cr via NCDs;
Q1 Profit Surges 274%

Our Bureau

Mumbai: Realty developer Sobha will
raise up to ?1 000 cmre thmugh prlvate

res (NCDs), Siteaid u\alegulatolyﬁlmg
on Monday. The Bengaluru-based buil-
der, which is aiming to enhance fun-
ding options, reported a 48% year-on-
year increase in quarterly revenue af-
ter market hours.

The company’s board cleared the fund-
raising plan on Monday and authorised

Zin Crores
. 06/2( 2
1 | Total Income from Operations 24,778.47 21,455.68 89,089.04
2 | Net Profit for the period before Taxes (before Exceptional item) 3,493.68 3,046.18 11,065.74
3 | Net Profit for the period before Taxes (after Exceptional Item) 3,480.43 3,007.80 10,927.19
4 | Net Profit for the period after Taxes 2,603.72 2,220.91 8,188.35
T&;rc;n;hmsive Income for the period (comprising
5 | profit for the period after tax and other comprehensive income 2,702.69 2,250.60 8,344.48
after tax)
6 | Paid-up equity share capital (Face Value 210/~ Per Share) 294,68 294.68 29468
T | Reserves incl. Securities Premium 79,036.75 72,657.711 76,328.86
8 | Securities Premium 11,311.88 11,311.88 11,311.88
9 | NetWorth 83,431.66 76,138.50 80,712.44
10 | Outstanding Debt 22,703.86 22,802.81 22,780.66
11 | Debt-Equity ratio (in times) 0.27 0.30 0.28
Eamings per share (of 210/- each) (Not Annualised):
12 | a)Basic B 8836 | 7567 | ms2
(b) Diluted 88.31 7561 27745
13 | Debenture Redemption Reserve 37.50 37.50 37.50
14 | Debt Service Coverage Ratio (in times) 6.97 7.83 451
15 | Interest Service Coverage Ratio (in times) 8.45 9.15 8.61
Notes:

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 20/07/2026.

During the previous year ended 31/03/2026, the Government of India notified the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on

Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020 (‘Labour Codes), which consolidate 29 existing abou aws. The

Labour Codes, among other things, i hanges, including a definition of wages and enhanced leave-related benefit. The Ministry of Labour &

Employmen has FAQ of
with the guidance issued by the Institute of Chartered Accountants of India and based on an actuaril valuation, the Company has recognised 288,48 Crores

as the statutory impact of the new Labour Codes towards additional gratuity iabilty and compensated absences, classified as a past service cost arising

from the revised definition of wages under the Labour Cod of Profit and Loss for the twelve months.

ended 31/03/2026.

Exceptional ftems in th

3. Pusuant to the Scheme of Arrangement between Jaiprakash Associates Limited (VAL) and the Company (the ‘Parties) for the
acquisition of certain cement plants from JAL s approved by the National Company Law Tribunal, Mumbai and Allahabad Benches,
the Company issued and placed in escrow 100000 Series A Redeemable Preference Shares of face value 100000 each (‘Series A
RPS) on 27/06/2017, to be released upon satisfaction of conditions relating to the Dalla Super unit and mines situated in Uttar Pradesh.
Due to certain disputes between the Parties, the matter was referred to arbitration. Following the Parties reaching a settlement and the Arbitral Tribunal
passing a final award on 26/03/2026, allrights and interests i the Dalla Super unit and mines stood fully vested in the Company. Consequently,all claims,

proceeds and liabiltes relating to the Series A RPS were fully discharged on 02/04/2026,

The Board of Directors of the Company, a its meeing held 4/2025, approved the acquisition of 642,40,000 equity shares of 10 each (‘Sele Shares’)
of Birla White WallCare Pivate Limited (formerly known as Wonder WallCare Private Limited) (‘Birla White WallCare’), engaged in the manufacture of wall putty
and related products for an enterprise value of 23443 Crores.The Company completed the acquisition of the aforesaid equity shares of Birla White WallCare.
Consequently, Birla White WallCare became a wholly owned subsidiary of the Company with effect from 29/05/2025
The above results include the financial results of Birla White WallCare with effect from 29/05/2025. Accardingly, the figures for the three months ended
30/06/2026 are not comparable with those of the corresponding previous period. I accordance with Ind AS 103, the purchase consideration has been
allocated based on the fair values of the assets acquired and liablties assumed as at the acquisition date.

5. The Company (including The India Cements Linited) had filed appeals against the orders of the Competition Commission of India (CC) dated 31/08/2016

(Penalty of 2180431 Crores) and 19/01/2017 (Penalty of 26830 Crores). Upon the National Company Law Appellate Tribunal (NCLAT') disallowing its

appecls against the CCI order dated 31/08/2016, the Company filed appeals before the Horible Supreme Court which has, by its order dated 05/10/2018,

granted a stay against the NCLAT order. Consequently, the Company anamount of T 180.43 Cr lent to 10% of the penalty of ¥ 1,804.31
Crores. The Company, backed by legal opinions, believes that it has a good case in has by d in the results
Tin Crores

6. Key Standalone Financial Information

theinvest
tee to determine and finalise the terms
and conditions of the proposed issue.
The proposed issue will be carried out
in one or more tranches through privat-
ely placed NCDs. Details, including the
tenure of the instruments, coupon rate,
interest payment schedule, maturity da-
te, and security, will be fi-
nalised by the

P 23,656.65 19,789.64 82,546.08
Net Profit for the period before Taxes 3,252.62 3011.16 10,026.79
Net Profit for the period after Taxes 2,397.12 2,231.79 7405.25

7. Forthe other line items referted in regulation 52(4) of the SEB (Listing Obligations and Disclosure Requirements) Regulation, 2015, pertinent disclosures have.

anddisclosedatalater sta-
ge, the company said in a
regulatory filing. The re-
gulatory filingdid not spe-
cify the purpose for which
thefunds will be utilised. Firms typically
use proceeds from NCD issuances to refi-
nance existing borrowings, fund project
development, meet working capital requ-
irements or support

REVENUE INCREASES BY 48%

After market hours, the developer said
its June-quarter revenue increased by
48% t0 71,330 crore from a year ago, whi-
le net profit grew by 274% to T51 crore,
supported by robust sales and higher
project deliveries. Collections during
the quarter rose by 8% year-on-year to
1,924 crore. The developer’s operational
performance was driven by healthy de-
mand across its residential portfolio.
Sales bookings jumped 76% year-on-ye-
arto¥3,656 crore, while the areasold in-
creased 62% to 2.34 million sq ft. Avera-
ge price realisation stood at 215,655 per
sqftduring the quarter.

b d can b ‘the stock i nd that of the
Company's website www.ultratechcement.com.
8. The above is an extract of the detailed format of unaudited financial results filed with the stock exchanges under Regulations 33 and 52 of the SE8 (Listing

Obligations and Disclosure Requirements) Regulations, 2016. The full format of the unaudited financial results is available on the website of the stock

com an om and that of pany’s om. be accessed by
scanning the QR.
For and on behalf of the Board of Directors

umbai K.C. Jhanwar
Managing Director

UltraTech Cement Limited
Regd Office: ‘B’ Wing, Ahura Centre, 2" Floor, Mahakali Caves Road, Andheri (East), Mumbai - 400093
Phone: 022 6691 7800 | Fax: 022 6692 8109 | Website: www. com | CIN: L26940MH: PLC128420
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