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INS Kavaratti: Lessons in
time, cost management

Indigenously built warfare corvette setto be commissioned
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AJAI SHUKLA
New Delhi, 21 October

hen Chief of Army General
s ’s ; Manoj Mukund Naravane com-
missions Indian Naval Ship
(INS) Kavaratti (pictured) at Garden
Reach Shipbuilders and Engineers,

Kolkata (GRSE), it will mark the end of

Project 28 — one of the Navy's most-
ambitious, most-delayed, and most-
budget busting warship projects.

Project 28, which envisioned building
four indigenous anti-submarine cor-
vettes, will end four years later than
planned. The Ministry of Defence (MoD)
approved it in 2003 and the first corvette
was to be delivered in 2012, with the other
three following at one-year intervals.

Project 28 has also overshot its budget
by more than 250 per cent. The project’s
sanctioned cost was 32,700 crore, but will
end up costing over 7,000 crore.

Project 28 illustrates why time and
cost overruns are endemic to most Indian
warship building projects. A central rea-
son is the Navy’s operational assessment
that it is better to get a warship late and
over-budget than to get one that is
technologically overmatched by poten-
tial adversaries.

Project 28 also suffered significant
delays because the Navy insisted on
indigenising each corvette to the maxi-
mum extent possible. GRSE told Business
Standard that INS Kavaratti will have

achieved an unprecedented indigenisa-
tion level of 90 per cent.

Delay began even before construction
did, with the Navy deciding that Project
28 corvettes would be the first Indian
warships to be constructed from indige-
nous warship-grade steel. The Steel
Authority of India’s Bhilai steel plant
eventually developed the so-called
DMR249A steel. But that involved a two-
year delay. Then, after INS Kamorta and
INS Kadmatt — the first two corvettes —
joined the fleet in 2014 and 2016, respec-
tively, the Navy ambitiously decided to
build the remaining two corvettes' super-
structures with composite materials to
make them lighter and, therefore, faster.
In addition, warships built from compos-
ites reflect radar far less than steel, mak-
ing them harder to detect.

This meant going to Kockums of
Sweden for materials and to learn con-
struction with composites, causing
another year of delay.

On the positive side, this resulted in
the weight of the third and fourth cor-
vettes — INS Kiltan and Kavaratti —
being reduced from 3,150 tonnes to just
3,000 tonnes. These corvettes now cleave
through the seas at a pacy 46 Kilometres
per hour (kmph) and have a patrol endur-
ance of 6,400 km at a speed of 33 kmph.

Further delay was caused because of

thedetermination to indigenise as many
systems and sub-systems as possible.
Vendors had to be developed even in the

complex areas of sensors and weapons,
where import content is usually high.

GRSE says INS Kavaratti will field a
76 millimetre Otomelara gun built by
Bharat Heavy Electricals, while Larsen &
Toubro has built its heavyweight torpedo
tubes and rocket launchers. Ordnance
Factory, Ambarnath manufactures the
Kavach chaff launchers that serve as
decoys for incoming missiles. Bharat
Electronics has built most of the sensors
and combat management systems in
INS Kavaratti.

Kirloskar Oil Engines has built the
four diesel engines that power the
Project 28 corvettes, while Cummins and
Kirloskar Electric have engineered the
3 megawatt generators that supply elec-
tricity on board.

Remarkably, the expertise that GRSE
and its sub-vendors have accumulated
indesigning and manufacturing a world-
class anti-submarine corvette will now
wither, since there are no more orders for
such warships. Instead, the Navy is evolv-
ing a design for the so-called ‘next-
generation corvette’.

Major navies evolve a successful war-
ship design and then achieve economy
of scale by building them in large
numbers, with only incremental changes
to the basic design. The US Navy has built
82 destroyers of the successful Arleigh
Burke-class and China is following the
same approach with its latest Type 055
Rehnai-class destroyers.
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Early bird results show
gains from ‘Unlock’

The combined net profit of 76 manufac-
turing and service sector companies
(excluding banks and IT services
exporters) was up 23.2 per cent YoY dur-
ing Q2, against earnings contraction in
the previous three quarters. These com-
panies’ net profit was down 41.3 per cent
YoY in June 2020 quarter and by 314 per
cent in the March quarter. Their com-
bined net sales was up 4.5 per cent YoY
during Q2 — the fastest growth in the last
five quarters. In the previous two
quarters, these companies had posted 23
per cent and 11.6 per cent contraction in
top line, due to the lockdowns imposed
to curb the spread of coronavirus.

Banks and I'T services exporters were
least impacted by the curbs as they were
allowed to operate normally, unlike man-
ufacturers, mostof whom faced closures.

Analysts, however, remain cautious
about the growth prospects of India Inc.
“Earnings look good on a year-on-year
basis, but volumes are still down in key
sectors such as cement, indicating a tepid
demand scenario in the economy. The
earnings recovery has largely come from
price increases and lower raw material
and energy costs, which may not sustain
for long." said G Chokkalingam, founder
& MD. Equinomics Research.

He also cautioned investors that they
should not read too much into the early
bird results, given the small sample size.
“A majority of companies is yet to declare

their results ,and good results are
declared first every quarter. It would be
premature to draw any conclusion based
on these numbers,” he said.

There are around 5,000 listed com-
panies in India, out of which around
3,500 are operationally active and report
quarterly results. The early bird sample
has 8 companies that are part of the Nifty
50 index. Cement makers and metal pro-
ducers clearly show the impact of an
uptick in prices of their products and fall
in costs, boosting their profitability.

ACC’s net sales was flat YoY, while its
raw material cost was down by a quarter.
Thus, its operating profit was up 17 per
cent and net profit by 20 per cent YoY in
the September quarter. Zinc and lead
producer Hindustan Zinc showed a
dichotomy between volume and profit-
ability. In fact, metal producers such as
Hindustan Zinc, Tata Steel BSL, Tata
Steel Long, and Monnet Ispat topped the
charts with strong double-digit growth
in net sales. In contrast biggies such as
HDFC Bank, Tata Consultancy Services,
Infosys, HCL Technologies, Wipro, and
Avenue Supermarts either reported low
single digit growth in revenue or a
decline in their top line compared to the
year-ago period.

Compared to the June quarter,
however, HDFC Bank, Infosys, HCL
Technologies, Britannia, Wipro, and L&T
Infotech reported a moderation in their
top line growth. Food and consumer
goods makers such as Hindustan Unilever
and Britannia are in the middle with high
single-digit growth in net sales and

double-digit growth in earnings,
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thanks to gains from lower costs
including raw materials.

For others, however, early bird
results confirm the post-Covid
economic recovery.

917

“Most results have been on the
expected line and confirms the

1 steady improvement in economic
and financial condition after a

virtual shutdown in the economy
during the June quarter,”

said Dhananjay Sinha, head
of research at Systematix

Institutional Equity.
This, he said, had provided

support to the current rally on
Dalal Street. The Nifty50 index is
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up 5 per cent since the beginning
of this month.

7

PM to woo top
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amid issues concerning China.

“When the prime minister of a coun-
try engages with investors, it brings
serious money on the table ata lower risk
premium. Investors will demand lesser
premium when they get confidence... (It
will also bring) other benefits like longer-
term commitment, technology, and fol-
low-through support,” said Nilesh Shah,
chairman of the Association of Mutual
Funds in India. “India and China were of
similar size in the 80s. In four decades,
they have become five times bigger than
us. Such engagements will help us nar-
row the gap with China,” he added.

On a stimulus package, Bajaj said the
finance minister had asked officials to
explore another stimulus package and the
ministry was working on it. “The govern-
ment has received suggestions from var-
ious ministries and sectors on the needed
measures. While preparing for the next
year’s Budget, we are also looking at
expenditure for this year and require-
ments of various ministries," Bajaj said.
Focusing on pension and insurance
funds, the DEA secretary said it was
important to engage with other regu-
lators, as they also needed to look at sup-
porting this market. According to him,
regulatory requirements for pension
funds, insurance funds, need some tin-
kering. “Today pension funds from
Canada, Australia, Europe, and the US are
showing a huge interest in investing in
India. Butinsurance companies and pen-
sion funds are still looking at the same
usual products such as bonds,” he said.

He further said the government was
exploring possibilities to channelise
domestic savings and domestic assets in
the country. There are about X16-trillion
domestic assets which could be chan-
neled. For instance, in the case of the
Employees Provident Fund, rules should
be made in a manner that it is allowed to
put money in the infrastructure sector,
said Bajaj.

The EPFO uses its corpus (estimated
at ¥13-14 trillion in last fiscal) to earn
income from investments in debt instru-
ments and equities. Investment in
equities is capped at 15 per cent. The
remaining funds are invested in debt.

Bajaj said there was a lot of emphasis
on the public sector policy or privatisa-
tion policy and it was expected to soon
get the Union Cabinet’s approval.

On expenditure estimates, Bajaj said
the department had asked other depart-
ments to push expenditure that had a
multiplier effect. “The Centre is trying to
cajole ministries and public sector enter-
prises to push infra spending, and will
provide more money if needed to revise
estimates," he said. Further, the produc-
tion-linked incentive scheme for mobile
phones, pharma products, and medical
equipment will be extended to seven-
eight sectors. This comes after a positive
response from mobile manufacturers,
which shows diversification in the supply
chain. Bajaj said sunrise sectors were pro-
posed to be included in the scheme.
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(] NORTH EASTERN RAILWAY
E-TENDER NOTICE
Dy.CME/Repair  for

Chief
Workshop Manager, N.E. Railway,
Mechanical Workshop, Gorakhpur
for and on behalf of President of
India invites open tender through

1) g Delicious Coco Water Private

OPPORTUNITYIN!
E-Auction Sale of Assets of Mis Delicious Coco Water

Under the Insolvency and Bankruptcy Code, 2016
Date & Time of E-Auction: Friday, 27th November, 2020 from 11 am to 5 pm

on “As is where is basis’, “As is what is basis”, “Whatever there is basis”, and "No recourse basis”.

on line (E-Tendering) for the e

following work-—E-Tender Notice | [rbid Description Reserve | Earnest Maney
No.: 07-MWS-GKP-2020-21, Name Assot Price (INR) | Deposit (INR)
of the work: One time repair of | |Landand Land and Building situated at D-13, Udyog Nagar Industrial Area, Peera Rs. Rs. 50,00,000
Electronic Tensometer, Digital UTM | | Byilding, Garhi, New Rohtak Road, New Delhi 110041 having a total land area | 40,00,00,000/- (Rs Fifty

50 KN, Micro Vicker Hardness | [ ajr Conditioner | @dmeasuring 2651.694 square meters (3171.40 sq. yards). The land is | (Rs. Forty Lakhs only)
Testing machine & Long Center| |gVentiation | Freehold and the built up area of banquette hall is appx 1,00,000 sq. ft | Crores only)

Lathe in Mechanical Workshop, | |Systemand | Comprisingin building portion in Lower Basement, Upper Basement, Ground Incremental Bid
Gorakhpur. Estimated Cost:| |[jas&Fire | Floor FirstFloor,and Second Floor Amount (INR)
¥ 16,95,660/-, Earnest Money: | |systems etc The Other assets include Air Conditioner and Ventilation system installed for Rs. 10,00,000
¥ 33,900/-, Cost of the Tender " | running the operations as well as equipment installed in ufility, furniture & {Rs Ten Lakhs only)
forms: ¥ 2,000/-, Period of fixture, office equipment etc, 3 Lifts, Fire Systemand Borewell etc

AFFAIRS 13

SALE NOTICE by KG Somani Insolvency Professionals Private Limited
Invites Auction Bids in Sale Notice of

Limited-In Liquidation JIN=01))|
OPPORTUNITYI!

Private Limited - In Liquidatio

Contract: 60 Days, Last date of
tender submission: Upto 11.00
hrs., Date 23.11.2020

* The details of above tender are
also available on Indian Railway
website www.ireps.gov.in

Chief Workshop Manager
CPRO/Mech-70 Gorakhpur
About any passenger amenity complain |

SMS on Mobile No. 09794845955

“DO NOT TRAVEL WITH
INFLAMMABLE ARTICLE IN TRAIN"

Terms and Conditions of the E-Auction:

Email id: kgs.deliciouscocowater@gmail.com, , Contact

1. The Description of Assets, Properties etc are provided in E-Auction Process Information Document.

2. The complete E- Auction Process Information Document containing Terms and Conditions of E- Auction are available on website of
approved service provider M/s Right2vote Infotech Private Limited - https:/fright2vote.in and also on www.kgsip.com For any
clarifications Contact Mr. K G Somani, E-Mail: kgs.deliciouscacowater@gmail.com

3. The Liquidator has the absolute right to accept or reject any or all offer(s) or adjourn/postpone/cancel the e- Auction or withdraw any
property or portion thereof from the auction proceeding at any stage without assigning any reason thereof.

IBBI Reg No: IBBIIIPA.-001/IP-P00300/2017 18/10544
KG Somani Insolvency Professionals Private Limited, Address: 3/15, 4th Flaor, Asaf Ali Road, New Delhi - 110002

Sd-
Kishan Gopal Somani - Liquidator

Number: 011-41426262 011-23277677, 9310182010

ADITYA BIRLA

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESU
FOR THE THREE MONTHS AND SIX MONTHS ENDED 30/09/2020

Three months Six months
ended 30/09/2020 | ended 30/09/2020
Income from Continuing Operations 10,489.10 18,401.68
Net Profit for the period (before Taxes and Exceptional Item) from 1,800.71 3,114.69
continuing operations
3 Net Profit for the period before Taxes (after Exceptional Item) from 1,464.98 2,621.59
continuing operations
4 Net Profit for the period after Taxes (after Exceptional Item) from 898.83 1,695.14 578.55
continuing operations
5  Net Profit for the period (before Taxes and Exceptional Item) from (23.33) 1.99 (6.81)
discontinued operations
6  Net Profit for the period before Taxes (after Exceptional Item) from 336.54 361.86 (6.81)
discontinued operations
7 Net Profit for the period after Taxes (after Exceptional Item and impairment) 336.28 336.28 -
from discontinued operations
8  Net Profit for the period after Taxes (after Exceptional Item) from continuing and 1,235.11 2,031.42 578.55
discontinued operations
9  Total Comprehensive Income for the period (comprising profit for the period after 1,217.01 2,000.93 586.03
tax and other comprehensive income after tax) from continuing and discontinued
operations
10 Paid-up equity share capital (Face Value ¥10/- Per Share) 288.63 288.63 27465
11 Eamings per share {of ¥ 10/- each) (Not Annualised):
(for continuing & discontinued operations):
(a) Basic 42.80 70.44 20.08
(b) Diluted 42.79 7043 20.07
Notes:

2. For Continuing operations- Exceptional ltems comprise :
investment subsidy, sanctioned in 2010 under Rajasthan Investment Promotion Scheme -2003, and

management’s estimate of realizable value for the period ended 30/09/2020.
For Discontinued operations- Exceptional Items comprise :

During the period, UltraTech Nathdwara Cement Limited (“UNCL”) through its subsidiary, Knshna
incorporated in Singapore has completed the divestment of its entire equity shareholding of 92.5% in i

based on an independent valuation report and recorded a net gain of ¥ 359.87 crores on sale/re

All the above items put together constitute an exceptional gain (net) of ¥ 24.14 crores during
(net) of ¥ 133.23 crores during the six months ended 30/09/2020.

3. The Government of India, on 20/09/2019, vide the Taxation Laws (Amendment) Ordina
Tax Act, 1961, which provides an option to the Company for paying Income Tax at reduce
section. The Company is continuing to provide for income tax at the old rates, based on tk
exemptions and deductions available to the Company under the Income Tax Act, 1961,
rates on the deferred tax assets / liabilities to the extent these were expected fo be realise
subjected to lower tax rate and accordingly reversed net deferred tax liability of ¥ 2,109.46 C

Standalone Financial Information:

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 21/10/2020.

An amount of ¥ 6,63 Crores booked during the three months ended 30/09/2020 and ¥ 164.00 Crores booked during the six months ended 30/09/2020
as a one-time expense upon receiving an order dated 17/07/2020, issued by the Hon'ble Supreme Court denying the Company's claim of capital

made an impairment provision of ¥ 57.92 crores towards old advances for purchase of certain land wherein the Company has reassessed its ability
fo recover such advances and impairment provision of ¥ 271.18 crores which has been made on a loan receivable (asset held for sale) based on

USD 94.70 Mn. Further, in respect of another step down subsidiary of UNCL which is held for sale,im}

one of the subsidiary of the Company has

Holdmgs te. Lt

CONCRETE

WE MAKE GOOD CONCRETE BETTER THE WHITEST WHITE CEMENT

MWy fond of dsign

UltraTech
yc E m E N T/

The Engineer's Choice

An Aditya Birla Group Company
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2+2 meeting to discuss China threat Pompeo

NEW YORK US Secretary of State Mike Pompeo has
said that the 242 meeting of the top foreign affairs

have a "discussion about how free nations can work
together to thwart the threats posed by the Chinese

and defence leaders of the India and the US in New
Delhi next week will discuss the threats from China.
He said he was “sure” the October 27 meeting will

Communist Party". Pompep said he was especially
looking forward to the meeting with Indian
ministers S. Jaishankar and Rajnath Singh.
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IAF's first female

officer dies at 96
BENGALURU Wing Commander
(Retd) Dr Vijayalakshmi
Ramanan, the first woman com-
missioned officer of the Indian
Air Force, has died at the age of
96. Ramanan, a recipient of
Vishisht Seva Medal (VSM), died
peacefully due to old age ail-
ments on Sunday at her daugh-
ter's home here, her son-in-law
S LV Narayan said. Born in
February 1924, she did her
MBBS and later was commis-
sioned in the Army Medical
Corps on August 22, 1955 and
was seconded to the Air Force
with effect from the same day.

Govt relaxes onion

import norms

NEW DELHI Concerned over the
rising price of onions, the Centre
on Wednesday relaxed the
norms for import of onions
while deciding to release the
crop from the buffer stock in a
calibrated manner. The govern-
ment has built a buffer stock of
onions from the Rabi season this
year. In order to moderate
prices, onion from the buffer
stock is being released in a cali-
brated manner from the second
half of September to the major
mandis and retail suppliers such
as Safal, Kendriya Bhandar and
NCCF and also to the state gov-
ernments, the Centre said while
adding that more will be done
in the coming days.

‘Roll back festival

train fare hike’
NEW DELHI The Congress on
Wednesday urged the Railway
Ministry to roll back the increase
of the train fare to the tune of
25 to 30 per cent in the 302
pair of special festival trains put
into service from October 20 to
November 30 to clear the festi-
val rush. It pointed out that this
is over and above the fares of
the special trains, which are
already higher than the fares
during pre-Covid period.

Its spokesman Prof. Gourav
Vallabh said the government is
denting the festive spirit of the
common man with the fare
increase.

Partial relief for
WB Puja pandals

KOLKATA The Calcutta High
Court on Wednesday partially
eased its order which had
declared Durga Puja pandals in
the state as "no entry zones" in
view of the COVID-19 pandem-
ic. A bench of the High Court
allowed 'dhakis' to be present
outside the no-entry zone in
each pandal and said that 15
persons will be allowed in
smaller pandals while 60 people
will be allowed for larger pan-
dals. The court was hearing a
petition over setting up of pan-
dals during the Durga Puja. It
had earlier this week directed
that the Durga Puja pandals
would be no-entry zones.

Rail engine seized
for elephant deaths

GUWAHATI The Assam forest
department on Wednesday
seized the engine of a goods
train for mowing down an ele-
phant and its calf inside the
Lumding Reserve forest area of
the state. The engine was seized
from the Bamunimaidan Railway
Yard under Wildlife Protection
Act, 1972. This is the first time
that such an action has been
taken by the authorities.
According to an official
release,"One Railway Engine
(loco engine number- 12440
WDG4) has been seized from
the possession of Senior
DME/Diesel/New Guwahati.”

OUR BUREAU/ New Delhi

India continues to cross sig-
nificant milestones in its
fight against Covid-19, with
less than 10% of total 76.51
lakh infected still in hospi-
tals. The recovery rate has
climbed to 88.63% following
the discharge of 61,775 pa-
tients in the past 24 hours up
to Wednesday morning. The
country saw 54,000 new in-
fections in the same period.

There were 717 deaths in 24
hours raising the overall
death toll to 1,15,914. This
translates into 84 deaths per
million population. There
are still 7.40 lakh active cas-
es of patients in hospitals,
which is 8,448 less than the
previous day while the re-
coveries totalled 67.95 lakh,
with 61,775 recovering in 24
hours.

Asmany as 9.72 crore have
been tested for the Coron-
avirus, 10.84 lakh of them in
24 hours.

Maharashtra still tops
with 213 deaths in 24 hours,
followed by 66 in Karnataka,
61 in West Bengal, 50 in
Tamil Nadu and Chhattis-
garh and 41 in Delhi.

Resident doctors at Aligarh
Muslim University's Jawa-
harlal Nehru Medical Col-
lege have demanded rein-
statement of their two col-
leagues amid allegations
that they were removed for
comments in connection
with the case of alleged
gang rape and death of a
woman in Hathras.

The AMU authorities have
denied the allegations as
"highly speculative" and
said the two doctors were
engaged "on a temporary
one-month vacancy from
September 9".

The order ending the con-
tract of the two doctors -- Dr
Mohamnad Azeemudin and

HOEPITAL

Don't junk plasma
therapy: Delhi min

After the India Council of
Medical Research (ICMR)
said that it might remove
plasma  therapy from
COVID-19 national treat-
ment protocol, Delhi Health
Minister Satyendar Jain
asked the council to not do
so. "Plasma therapy has
proved beneficial to more
than 2000 people who have
availed donations through
the Delhi Governments plas-

ma bank. I, myself am a
COVID-19 survivor because
of plasma. Plasma therapy
works and can help COVID
patients get another chance
at life, so ICMR shouldn't re-
move it. Even the US has
said that it's beneficial," Jain
said on Wednesday:

IIT Kharagpur's
'‘COVIRAP' gets ICMR
certification

'COVIRAP, the diagnostic
machine developed by the

DUO REMOVED APPARENTLY OVER HATHRAS REMARK

Why target colleagues: AMU docs

PFI types of parties benefit.”

Kerala scribe’s wife meets Rahul

WAYANAD Seeking justice, the wife of Siddique Kappan, the
Kerala journalist who was arrested by the UP police, on
Wednesday met Congress leader Rahul Gandhi. The police had
arrested Kappan and three others, claiming that they had links
with Popular Front of India and its affiliate in Mathura. They
were on their way to a village in Hathras to meet the family of
an alleged gang-rape-cum-murder victim. “We hope to get
justice. We are worried that he will be booked under more
charges," Kappan’s wife said after meeting with Gandhi. BJP's
Gaurav Bhatia said, “l want to say whether Rahul Gandhi
knows that this person who calls himself a journalist was going
to Hathras to disturb the law and order so that Congress and

Dr Obaid Imtiaz - was is-
sued by Chief Medical Offi-
cer S A Zaidi on Tuesday.
The 19-year-old victim was
initially under treatment at
the hospital. Reported com-

ments of one of the doctors
contradicted the UP police's
stand that the FSL report in
the case found no traces of
sperm indicating that there
was no rape.

saviours

AGENCIES/ New Delhi
Prime Minister Narendra
Modi on Wednesday paid
homage to police personnel
who laid down their lives in
the line of duty and said
cops always give their best
without hesitation.

In his message on Police
Commemoration Day, Modi
said from preserving law
and order to solving hor-
rendous crimes, from assis-
tance in disaster manage-
ment to fighting COVID-19,
police personnel always
give their best.

"We are proud of their
diligence and readiness to
assist citizens," he tweeted.
He added, "Police Com-
memoration Day is about
expressing gratitude to our
police personnel and their
families all across India. We
pay tributes to all the police
personnel martyred in the
line of duty. Their sacrifice

and service would always

in khaki

Police dogs pay tribute to
martyrs on National Police
Commemoration Day —PTI

be remembered."

Home Minister Amit
Shah also paid glowing trib-
utes to the men and women
in khaki.

The day is observed in
memory of 10 CRPF per-
sonnel who were Killed in
an ambush by Chinese
troops in 1959 in Ladakh's
Hot Spring area.

ON POLICE COMMEMORATION DAY Pu_n]ab farmer

PM pays tribute to0 bodies ease

‘rail roko’ stir

The farmer bodies in Punjab
on Wednesday eased their
three week-long 'rail roko' ag-
itation against the Centre’s
new farm laws by allowing
goods trains in the state.
Chief Minister Amarinder
Singh welcomed the move,
saying it was in the interest
of the state's economy.

Farmer leader Satnam
Singh said the decision was
taken keeping in mind the
shortage of coal and di-
ammonium phosphate fertil-
izer. "We have decided to al-
low only goods trains from
today till November 5.”

The farmers, however, said
they would continue to stage
sit-ins outside fuel pumps of
some corporates, toll plazas
and residences of BJP lead-
ers in the state. The Punjab
government had been urging
the farmers to relax their rail
roko agitation in the wake of
severe shortage of coal for
thermal plants in the state.

Active Covid cases continue to fall; current tally 7.4Li

JUST 10% IN HOSPITALS

VIRAL IMPACT

» Shahnawaz Hussain
tests positive 2 days after
marathon Bihar poll rallies

» Assam's Kaziranga
opens to tourists after
nearly eight months

» Sub-inspector performs
last rites of COVID patient
in AP's Krishna district

» Lucknow Covid team's
data includes US couple &
one long dead

» TN shops, retail outlets
allowed to operate till 10pm

Indian Institute of Technol-
ogy Kharagpur researchers,
has been successfully vali-
dated for its efficacy in
Covid-19 detection by the In-
dian Council of Medical Re-
search. After rigorous test-
ing with patient samples by
an authorized ICMR labora-
tory, adhering to their strict
guidelines, ICMR has now
granted certification for this
Covid-19 Diagnostic Test.

This test has been designed
to be fairly easy and can pro-
duce results in one hour.

ED CALL ON BIRTHDAY Former J&K chief minister Fa
Abdullah, who turned 84 on Wednesday, was questioned by

the Enforcement Directorate for five hours, the second time in
three days, in connection with a multi-crore scam in the JK
Cricket Association. He was first grilled after J&K’s mainstream
political parties, including the NC and Mehbooba Mutti-led
PDP, formed the People's Alliance.
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Gurung ditches NDA for Didi

KOLKATA GJM supremo
Bimal Gurung, on the run
since 2017 following an agita-
tion for a separate state in
Darjeeling, on Wednesday
said his outfit has decid-
ed to walk out of the g
BJP-led NDA for 4
“failing to find a po-
litical solution" for
the Hills.

He said the Centre
was yet to fulfil its
promise of recognising 11
Gorkha communities as
Scheduled Tribes.

Gurung vowed to support
the Mamata Banerjee-led

TMC in its fight against the
BJP in the 2021 Bengal As-
sembly elections.

"We have been a part of the
NDA since 2009, but the BJP-

led dispensation hasn't
b keptits promise of find-

ing a permanent polit-

ical solution for the

- Hills. It has not in-

f cluded 11 Gorkha
community in the list
of Scheduled Tribes.

We feel cheated, so we are
walking out of NDA today;"
Gurung said, adding that he
lived in Delhi for three years
after fleeing from the Hills.

Allahabad HC
grants bail to
scribe Kanojia

AGENCIES/ Lucknow

The Luc-
knowbench |g
of Alla-
habad High
Court on
Wednesday
granted bail
to  scribe
Prashant Kanojia in a case
pertaining to alleged sharing
of an objectionable social
media post on Ram Temple.

A bench of Justice A R Ma-
soodi passed the order on the
bail plea of Kanojia. The pe-
titioner had pleaded that he
was innocent and was impli-
cated due to ulterior reasons.
Kanojia was arrested by the
Uttar Pradesh Police on Au-
gust 18 from Delhi.

The FIR against him on Au-
gust 17 for allegedly sharing
an "indecent" post on Twitter
and saying that he did it on
the directive of Hindu Sena
chief Sushil Tiwari, who de-
nied the allegation.

Kanojia was earlier arrest-
ed in June last year for al-
legedly posting objectionable
remarks against UP Chief
Minister Yogi Adityanath on
the social media. He was
granted bail on the orders of
the Supreme Court.

Sweet deal for J&K apple growers

NEW DELHI The Union Cabinet
on Wednesday approved the
extension of the
Market
Intervention
Scheme for apple
procurement in
Jammu and
Kashmir (J&K) for
the current season
on the same terms and condition
as last season. The National
Agricultural Cooperative
Marketing Federation Limited
will directly buy from the apple

Sharma jumps Rekha?

NEW DELHI
NCW  chair-
person Rekha
Sharma has
stirred up a
controversy
with her com-
ment that there is a 'rise in
love-jihad cases' in Maha-
rashtra, drawing the ire of
politicians and activists.
Sharma had on Tuesday
met Maharashtra Governor
Bhagat Singh Koshyari to
discuss women safety-related
issues, including the alleged

=

farmers and the payment will be
made through Direct Benefit
Transfer into their
bank accounts. The
government expects
procurement of 12
lakh metric tonnes of
apples under the
scheme, sanctioning
Rs 2500 crore to
NAFED as its guarantee. The
losses, if any, to be incurred in
this operation will be equally
shared between the Centre and
the UT. —Our Bureau

rising cases of ‘love jihad’ in
the state. Activists termed it
"unbecoming of her posi-
tion". Netizens on Wednes-
day dug out her old tweets in
which she allegedly made
controversial remarks
against women and netas.

Sharma, however, claimed
that her Twitter account was
hacked. The tweets are dated
before she became the NCW
chairperson. Following the
public outrage, she deleted
her tweets and locked her
Twitter account.

MUMBAI PORT TRUST

Notice for Sale Under Sections 61 and 62
of The Major Port Trusts Act, 1963.

Under mentioned goods lying uncleared for over
two months from their respective date of landing will be sold by
e-Tender cum e-Auction Sale on 09/11/2020 or any date thereafter,
if these goods are not cleared by the consignees within ten days from
the date hereof:

01 ETY Container No. TGHU8144830 x 40' : 1) Ace Shipping &

Offshore Co. P. L, 2) The Shipping Corp of India Ltd. Old Readymade

Garments: 1) Satyam Traders, 2) Karur Vysya Bank Ltd, 3) Patvolk

(Division of Forbes Gokak Ltd, 4) Parekh Marine Agencies Pvt. Ltd Old

Readymade Garments: 1) Spintex Textiles, 2) DEPE Global Shpg.

Agencies Pvt. Ltd, 3) Greenways Shpg. Ags. P. Ltd. Components of

Weighing Scale (2 Set) : 1) Guru Kirpa Electronics, 2) Maritime

Services Pvt. Ltd. 01 Wooden Case Containing 04 Nos. Diesel

Engines: 1) Surinder Suyog Industrial Corp, 2) Trident Shpg. Ag.P.Ltd.

1 CTN = 2 Fuel Tank-Rusty, Without Ltd: 1) P & O (Indian Agencies)

Pvt. Ltd., 2) James Mackintosh & Co. Pvt. Ltd. Battery Charger

(24 /20 A): 1) Relay Shipping Agency Ltd. Flight Data Recorder - Old

and Damaged: 1) Essar World Trade Ltd, 2) Patvolk, 3) Babaiji Shivram

Clg. & C. Pvt. Ltd. 01 ETY Container No. CAXU9149663 x 40': 1) Ace

Shipping & Offshore Co. P. Ltd. 2) The Shipping Corp of India Ltd.

Itis to be specifically notified that in addition to the above lots, all goods

landed prior to 09/09/2020 for which no specific notice might have

otherwise been given are also included in this Auction.

Importers and Exporters in general are requested to note that the

goods earlier withdrawn from sale on payment of Port Trust charges

are re-listed in this e-Tender cum e-Auction Sale, on expiry of the

period for which charges have been paid.

e e-Auction conducted every week

e No Custom formalities involved in clearance of sold goods by
purchaser

e No payment of Customs duty by the Purchaser

For further details of goods kindly visit -

MbPT Website : www.mumbaiport.gov.in

e-Auctioner Website : https://mstcecommerce.com

MbPT-05-2020 Traffic Manager

ADITYA BIRLA

Ultralech

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE THREE MONTHS AND SIX MONTHS ENDED 30/09/2020

Three months Six months
ended 30/09/2020 | ended 30/09/2020
‘Income from Continuing Operations 10,489.10 18,401.68
Net Profit for the period (before Taxes and Exceptional Item) from 1,800.71 3,114.69
continuing operations
3 Net Profit for the period before Taxes (after Exceptional Item) from 1,464.98 2,621.59
continuing operations
4 Net Profit for the period after Taxes (after Exceptional ltem) from 898.83 1,695.14 578.55
continuing operations
5  Net Profit for the period (before Taxes and Exceptional Item) from (23.33) 1.99 (6.81)
discontinued operations
6  Net Profit for the period before Taxes (after Exceptional Item) from 336.54 361.86 (6.81)
discontinued operations
7 Net Profit for the period after Taxes (after Exceptional ltem and impairment) 336.28 336.28 -
from discontinued operations
8  Net Profit for the period after Taxes (after Exceptional Item) from continuing and 1,235.11 2,031.42 578.55
discontinued operations
9 Total Comprehensive Income for the period (comprising profit for the period after 1,217.01 2,000.93 586.03
tax and other comprehensive income after tax) from continuing and discontinued
operations
10 Paid-up equity share capital (Face Value ¥10/- Per Share) 288.63 288.63 274,65
11 Earnings per share (of ¥ 10/- each) (Not Annualised):
(for continuing & discontinued operations):
(a) Basic 42.80 70.44 20.08
(b) Diluted 42.79 70.43 20.07
Notes:

2. For Continuing operations- Exceptional ltems comprise :
An amount of ¥ 6.63 Crores booked during the three months ended 30/09/2020 and ¥ 164.00 Crores booked during the six months ended 30/09/2020
as a one-time expense upon receiving an order dated 17/07/2020, issued by the Hon'ble Supreme Court denying the Company'’s claim of capital
investment subsidy, sanctioned in 2010 under Rajasthan Investment Promotion Scheme -2003, and one of the subsidiary of the Company has
made an impairment provision of ¥ 57.92 crores towards old advances for purchase of certain land wherein the Company has reassessed its ability
to recover such advances and impairment provision of ¥ 271.18 crores which has been made on a loan receivable (asset held for sale) based on
management's estimate of realizable value for the period ended 30/09/2020.

For Discontinued operations- Exceptional ltems comprise :
During the period, UltraTech Nathdwara Cement Limited ("UNCL") through its subsidiary, Krishna Holdin
incorporated in Singapore has completed the divestment of its entire equity shareholding of 92.5% in its ce
USD 94.70 Mn. Further, in respect of another step down subsidiary of UNCL which is held for sale,
based on an independent valuation report and recorded a net gain of ¥ 359.87 crores on salefre

All the above items put together constitute an exceptional gain (net) of ¥ 24.14 crores during th
(net) of ¥ 133.23 crores during the six months ended 30/09/2020.

3. The Government of India, on 20/09/2019, vide the Taxation Laws (Amendment) Ordina
Tax Act, 1961, which provides an option to the Company for paying Income Tax at reduc
section. The Company is continuing to provide for income tax at the old rates, based ont
exemptions and deductions available to the Company under the Income Tax Act, 1961
rates on the deferred tax assets / liabilifies to the extent these were expected to be realis
subjected to lower tax rate and accordingly reversed net deferred tax liability of ¥ 2,109.4

andalone Financial Information:

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 21/10/2020.

geptional ltem)

), & company
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ADITYA BIRLA

UltraTech

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE THREE MONTHS AND SIX MONTHS ENDED 30/09/2020

2. For Continuing operations- Exceptional Items comprise :

For Discontinued operations- Exceptional ltems comprise :

(net) of ¥ 133.23 crores during the six months ended 30/09/2020.

andalone Financial Information:

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 21/10/2020.

An amount of ¥ 6.63 Crores booked during the three months ended 30/09/2020 and ¥ 164.00 Crores booked during the six months ended 30/09/2020
as a one-time expense upon receiving an order dated 17/07/2020, issued by the Hon’ble Supreme Court denying the Company’s claim of capital
investment subsidy, sanctioned in 2010 under Rajasthan Investment Promotion Scheme -2003, and one of the subsidiary of the Company has
made an impairment provision of ¥ 57.92 crores towards old advances for purchase of certain land wherein the Company has reassessed its ability
to recover such advances and impairment provision of ¥ 271.18 crores which has been made on a loan receivable (asset held for sale) based on
management’s estimate of realizable value for the period ended 30/09/2020.

During the period, UltraTech Nathdwara Cement Limited (“UNCL”) through its subsidiary, Krishna Holdings. Pt
incorporated in Singapore has completed the divestment of its entire equity shareholding of 92.5% in its cement subsidia
USD 94.70 Mn. Further, in respect of another step down subsidiary of UNCL which is held for sale, the Company has ev:
based on an independent valuation report and recorded a net gain of ¥ 359.87 crores on sale/remeasurement of discontini

All the above items put together constitute an exceptional gain (net) of X 24.14 crores during the three months ended 30/09/2020 and exceptional loss

3. The Government of India, on 20/09/2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new Section 115BAA in the Income
Tax Act, 1961, which provides an option to the Company for paying Income Tax at reduced rates as per the provisions/conditions defined in the said
section. The Company is continuing to provide for income tax at the old rates, based on the avai
exemptions and deductions available to the Company under the Income Tax Act, 1961.
rates on the deferred tax assets / liabilities to the extent these were expected to be realise
subjected to lower tax rate and accordingly reversed net deferred tax liability of ¥ 2,109.46

Three months Six months
ended 30/09/2020 | ended 30/09/2020
ncome from Continuing Operations 10,489.10 18,401.68
Net Profit for the period (before Taxes and Exceptional Item) from 1,800.71 3,114.69
continuing operations
3 Net Profit for the period before Taxes (after Exceptional ltem) from 1,464.98 2,621.59
continuing operations
4 Net Profit for the period after Taxes (after Exceptional ltem) from 898.83 1,695.14 578.55
continuing operations
5  Net Profit for the period (before Taxes and Exceptional Item) from (23.33) 1.99 (6.81)
discontinued operations
6  Net Profit for the period before Taxes (after Exceptional ltem) from 336.54 361.86 (6.81)
discontinued operations
7 Net Profit for the period after Taxes (after Exceptional Iltem and impairment) 336.28 336.28
from discontinued operations
8  Net Profit for the period after Taxes (after Exceptional Item) from continuing and 1,235.11 2,031.42 578.55
discontinued operations
9  Total Comprehensive Income for the period (comprising profit for the period after 1,217.01 2,000.93 586.03
tax and other comprehensive income after tax) from continuing and discontinued
operations
10 Paid-up equity share capital (Face Value I10/- Per Share) 288.63 288.63 274.65
11 Eamings per share (of ¥ 10/- each) (Not Annualised):
(for continuing & discontinued operations):
(a) Basic 42.80 70.44 20.08
(b) Diluted 42.79 70.43 20.07
Notes:

"), @ company
net consideration of
d the carrying value
erations.

able outstanding MAT credit entitlement and various
the Company had applied the lower income tax
led in the future period when the Company may be
he year ended 31/03/2020.

g in Crores

Three months
ended 30/09/2019

Total Income
Net Profit for the pe ]
Net Profit for the period before

Obligations and Disclosure Requirements) Rq_QuIJl' ons, 2015. TI
websites, www.nseindia.com and www. bsemdlqa_:cnm _pnd on t

Place : Mumbai
Date : 21/10/2020

ompany’s website www.ultratechcement.com.

= For and on behalf of the Board i
r —ﬂ

UltraTech Cement Limited

Registered Office: 2 Floor, ‘B’ Wing, Ahura Centre, Mahakali Caves Road, Andheri (East), Mumbai - 400093.
Tel.: 022 6691 7800 Fax.: 022 6692 8109 | Website: www.ultratechcement.com | CIN : L26940MH2000PLC12§429-: at

Managing Director
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