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Dear Sirs, 

Sub : Outcome of Board Meeting pursuant to Regulation 30 of SEBI (Listing  
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 

We refer to our letter dated 3rd January, 2022 intimating you about a meeting of the Board of Directors 
of the Company ("the Board") to be held on Monday, 17th January, 2022.  

We now inform you that the Board, at its meeting held today, considered and approved the un-audited 
financial results of the Company for the quarter ended 31st December, 2021. 

Copies of the un-audited financial results (standalone and consolidated) along with the limited review 
report for the quarter ended 31st December, 2021 pursuant to Regulations 33, 52 and 54 of the Listing 
Regulations and a Press Release in this regard are attached. 

The meeting of the Board commenced at ______ and concluded at ____ p.m. The signed copies of
the limited review reports (standalone and consolidated) were received from the statutory auditors of 
the Company at _____ p.m. 

This is for your information, please. 
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For UltraTech Cement Limited 
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Limited review report on unaudited consolidated quarterly financial results and consolidated year-to-date 
financial results of UltraTech Cement Limited under Regulations 33 and 52 read with Regulation 63(2) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
 
To 
The Board of Directors of UltraTech Cement Limited 
 
 
1. We have reviewed the accompanying Statement of unaudited consolidated financial results of UltraTech 

Cement Limited (“the Parent” or “the Company”) and its subsidiaries (the Parent and its subsidiaries together 
referred to as “the Group”), and its share of the net profit after tax and total comprehensive income of its 
associates and joint venture for the quarter ended on 31 December 2021 and year-to-date results for the period 
from 01 April 2021 to 31 December 2021 (“the Statement”), being submitted by the Parent pursuant to the 
requirements of Regulations 33 and 52 read with Regulation 63(2) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended  (“Listing Regulations”). 
  

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with the 
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (“SRE”) 
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the 
Listing Regulations, to the extent applicable. 
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Limited review report on unaudited consolidated quarterly financial results and consolidated year-to-date 
financial results of UltraTech Cement Limited under Regulations 33 and 52 read with Regulation 63(2) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Continued) 

 
 

4. The Statement includes the results / information of the following entities:  
 

Sr. No.  Name of the Entity Relationship 
1 UltraTech Cement Limited Parent 
2 Dakshin Cements Limited* Wholly owned subsidiary 
3 Harish Cement Limited Wholly owned subsidiary 
4 Gotan Limestone Khanij Udyog Private Limited Wholly owned subsidiary 
5 Bhagwati Limestone Company Private Limited Wholly owned subsidiary 
6 UltraTech Cement Middle East Investments Limited (UCMIL) (including its 

following subsidiaries and step-down subsidiaries) 
Wholly owned subsidiary 

  a.      Star Cement Co. LLC, Dubai, UAE   
  b.     Star Cement Co. LLC, Ras-Al-Khaimah, UAE   
  c.      Al Nakhla Crusher LLC, Fujairah, UAE   
  d.     Arabian Cement Industry LLC, Abu Dhabi   
  e.      UltraTech Cement Co W.L.L, Bahrain   
  f.      Star Super Cement Industries LLC, UAE (“SSCIL”) (formerly known as 

Binani Cement Factory LLC) 
Step-down subsidiary of MHL and 
MKHL up to 23 November 2020 and 
subsidiary of UCMIL w.e.f. 24 
November 2020 

  1)      BC Tradelink Limited, Tanzania   
  2)      Binani Cement Tanzania Limited, Tanzania   
  3)      Binani Cement (Uganda) Limited   
7 PT UltraTech Investments, Indonesia (including its following subsidiaries) Wholly owned subsidiary 
  a.      PT UltraTech Mining, Sumatera   
  b.      PT UltraTech Cement, Indonesia   
8 PT UltraTech Mining, Indonesia Subsidiary 
9 UltraTech Cement Lanka Private Limited Subsidiary 
10 UltraTech Nathdwara Cement Limited (UNCL) (including its following 

subsidiaries) 
Wholly owned subsidiary 

  a.      Murari Holdings Limited (MHL), British Virgin Island, BVI   
  b.      Mukundan Holdings Limited (MKHL), BVI (including its following 

subsidiary) 
  

        I.         Krishna Holdings PTE LTD, Singapore Step down subsidiary of UNCL 
  c.      Swiss Merchandise Infrastructure Limited   
  d.      Merit Plaza Limited   
  e.      Bahar Ready Mix Concrete Limited (struck off w.e.f. 2 November 2021)   
  f.       Smooth Energy Private Limited (struck off w.e.f. 26 October 2021)   
  g.      Bhumi Resources PTE LTD, Singapore (including its following wholly 

owned subsidiary) 
  

       I.         PT Anggana Energy Resources, Indonesia   
  h.      3B Binani Glassfibre S.a.r.l., Luxembourg (3B) (including its following 

subsidiaries)^ 
Wholly owned subsidiary of UNCL 
w.e.f. 12 March 2021 

  i. 3B Fibreglass SRL, Belgium   
  ii. 3B Fibreglass A/s, Norway    
  iii. Tunfib Sarl   
  iv. Goa Glass Fibre Limited, India   
11 Madanpur (North) Coal Company Private Limited (MCCPL) Associate 
12 Aditya Birla Renewables SPV 1 Limited Associate 
13 Aditya Birla Renewables Energy Limited # Associate 
14 Bhaskarpara Coal Company Limited (BCCL) Joint Venture 
  
 

* ceased to be a subsidiary w.e.f. 9 April 2021 
# Associate w.e.f. 13 April 2020 
^ Project Bird Holding II Sarl merged with 3B Binani GlassFibre Sarl w.e.f. 12 April 2021 
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Limited review report on unaudited consolidated quarterly financial results and consolidated year-to-date 
financial results of UltraTech Cement Limited under Regulations 33 and 52 read with Regulation 63(2) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Continued)  
 
5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 

consideration of the review reports of the other auditors  referred to in paragraphs 8 and 9 below, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of  Regulations 33 and  52 read with Regulation 63(2) of the Listing Regulations, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 
 

6. We draw attention to Note 6 of the Statement which mentions that: 
 
(a) The Order issued by the Competition Commission of India (‘CCI’) against the Company, including Demerged 

Cement Division of Century Textiles and Industries Limited (“Demerged Cement Division”) dated 31 August 
2016, whereby the CCI had imposed a penalty of Rs. 1,449.51 crores for contravention of the provisions of the 
Competition Act, 2002 by the Company (including that relating to Demerged Cement Division). The Company 
(including that relating to Demerged Cement Division) had filed an appeal against the CCI Order before the 
Competition Appellate Tribunal (‘COMPAT’) which was subsequently transferred to the National Company 
Law Appellate Tribunal (“NCLAT”). In July 2018, NCLAT completed its hearing on the matter and disallowed 
the appeal filed by the Company (including Demerged Cement Division) against the CCI order. Aggrieved by 
the order of NCLAT, the Company (including Demerged Cement Division) had filed an appeal before the 
Honorable Supreme Court of India, which, in October 2018, has granted a stay against the NCLAT order on 
the condition that the Company (including Demerged Cement Division) deposits 10% of the penalty amounting 
to Rs. 144.95 crores with the Court  which has been deposited in earlier years. Based on competent legal 
opinion obtained by the Company (and Demerged Cement Division), the Company believes that it has a good 
case in this matter. Considering the uncertainty relating to the outcome of this matter and the related financial 
impact pending hearing of the case by the Honorable Supreme Court of India, no provision has been considered 
in the books of account. Our conclusion is not modified in respect of this matter. 
 

(b) In another case, in terms of Order dated 19 January 2017, the CCI had imposed penalty of Rs. 68.30 crore 
pursuant to a reference filed by the Government of Haryana for contravention of the provisions of the 
Competition Act, 2002 in August 2012 by the Company. The Company had filed an appeal before COMPAT 
and received the stay order dated 10 April 2017. Consequent to reconstitution of Tribunals by the Government, 
this matter was transferred to the NCLAT in earlier years for which hearing is pending. Based on a competent 
legal opinion, the Company believes that it has a good case in this matter. Considering the uncertainty relating 
to the outcome of this matter and the related financial impact pending hearing of the case, no provision has 
been considered in the books of account. Our conclusion is not modified in respect of this matter. 
 

(c) In case of UltraTech Nathdwara Cement Limited (“UNCL”), a wholly owned subsidiary of the Parent, one of 
the joint auditors of the Company has reviewed the financial information and without modifying their 
conclusion on the unaudited standalone financial information of UNCL for the quarter ended 31 December 
2021 reported that in terms of the Order issued by the Competition Commission of India (“CCI”) against UNCL 
dated 31 August 2016, the CCI had imposed penalty of Rs. 167.32 crores for contravention of the provisions 
of the Competition Act, 2002 by UNCL. UNCL had filed an appeal against the CCI Order before the 
Competition Appellate Tribunal (“COMPAT”) which was subsequently transferred to the National Company 
Law Appellate Tribunal (“NCLAT”). In July 2018, NCLAT completed its hearing on the matter and disallowed 
the appeal filed by UNCL against the CCI order. Aggrieved by the order of NCLAT, UNCL had filed an appeal 
before the Honorable Supreme Court of India, which has granted a stay against the NCLAT order on the 
condition that UNCL deposits 10% of the penalty amounting to Rs. 16.73 crores which has been deposited in 
earlier years. Based on competent legal opinion obtained by the Parent Company on a similar matter, UNCL 
believes that it has a good case in this matter. Considering the uncertainty relating to the outcome of this matter 
and the related financial impact pending hearing of the case, no provision has been considered in the books of 
account. Our conclusion is not modified in respect of this matter. 
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Limited review report on unaudited consolidated quarterly financial results and consolidated year-to-date 
financial results of UltraTech Cement Limited under Regulations 33 and 52 read with Regulation 63(2) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Continued) 

 
7. The Statement includes total revenues of Rs. 446.43 crores and Rs. 1,178.54 crores (before consolidation 

adjustments), total net profit after tax of Rs. 43.03 crores and Rs. 103.29 crores (before consolidation adjustments) 
and total comprehensive income of Rs. 43.03 crores and Rs. 103.29 crores (before consolidation adjustments) for 
the quarter ended 31 December 2021 and for the period from 01 April 2021 to 31 December 2021, respectively, in 
respect of one subsidiary whose financial results has been reviewed by one of the joint auditors of the Parent. Our 
conclusion on the Statement is not modified in respect of this matter. 

 
8. We did not review the interim financial information / financial results of eleven subsidiaries included in the 

Statement, whose interim financial information / financial results reflect total revenues of Rs. 655.86 crores and 
Rs. 1,633.24 crores (before consolidation adjustments), total net profit after tax of Rs. 48.65 crores and Rs. 36.85 
crores (before consolidation adjustments) and total comprehensive income of Rs. 50.28 crores and Rs. 49.09 crores 
(before consolidation adjustments), for the quarter ended 31 December 2021 and for the period from 01 April 2021 
to 31 December 2021, respectively, as considered in the consolidated unaudited financial results. The consolidated 
unaudited financial results also include the Group’s share of net profit after tax of Rs. 0.13 crores and Rs. 
0.95 crores (before consolidation adjustments) and total comprehensive income of Rs. 0.76 crores and Rs. 1.32 
crores (before consolidation adjustments) for the quarter ended 31 December 2021 and for the period from 01 
April 2021 to 31 December 2021, respectively, as considered in the Statement, in respect of  two associates and 
one joint venture, whose interim financial information / financial results have not been reviewed by us. These 
interim financial information / financial results have been reviewed by other auditors whose reports have been 
furnished to us by the management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, associates and joint venture, is based solely on the reports of 
the other auditors and the procedures performed by us as stated in paragraph 3 above. Our conclusion on the Statement 
is not modified in respect of this matter. 
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Limited review report on unaudited consolidated quarterly financial results and consolidated year-to-date 
financial results of UltraTech Cement Limited under Regulations 33 and 52 read with Regulation 63(2) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Continued) 
 
9. The Statement includes the interim financial  information / financial  results  of twenty-two subsidiaries which 

have not been reviewed, whose interim financial information / financial results reflect total revenue of Rs. Nil 
and Rs. Nil (before consolidation adjustments), total net profit after tax of Rs. Nil and Rs. Nil (before consolidation 
adjustments) and total comprehensive income of Rs. Nil and Rs. Nil for the quarter ended 31 December 2021 and 
for the period from 01 April 2021 to 31 December 2021, respectively, as considered in the Statement. The 
Statement also includes the Group’s share of net profit after tax of Rs. 0.01 crores and Rs. 0.01 crores (before 
consolidation adjustments) and total comprehensive income of Rs. 0.01 crores and Rs. 0.01 crores for the quarter 
ended 31 December 2021 and for the period from 01 April 2021 to 31 December 2021, respectively, as considered 
in the consolidated unaudited financial results, in respect of one associate, based on their interim financial 
information / financial results which have not been reviewed. According to the information and explanations given 
to us by the management, these interim financial information / financial results are not material to the Group. Our 
conclusion on the Statement is not modified in respect of this matter. 
 
 
 
 
 
 

For B S R & Co. LLP                                For Khimji Kunverji & Co LLP    
Chartered Accountants                                             Chartered Accountants 
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Limited review report on unaudited standalone quarterly financial results and standalone year-to-date financial 
results of UltraTech Cement Limited under Regulations 33 and 52 read with Regulation 63(2) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
 
 

To 
The Board of Directors of  
UltraTech Cement Limited 

 
 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of UltraTech Cement 
Limited (“the Company”) for the quarter ended 31 December 2021 and for the year-to-date period from 
1 April 2021 to 31 December 2021(“the Statement”). 

 
2. This Statement, which is the responsibility of the Company’s management and approved by the Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with 
Regulation 33 and 52 read with 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (“Listing Regulations”). Our responsibility is to issue a report on the Statement based on our 
review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (“SRE”) 

2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides 
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion. 
 

 
4. Based on our review conducted as above,  nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with applicable accounting standards and other recognised 
accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulations 
33 and 52 read with Regulation 63(2) of the Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 
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Limited review report on unaudited standalone quarterly financial results and standalone year-to-date financial 
results of UltraTech Cement Limited under Regulations 33 and 52 read with Regulation 63(2) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (Continued) 
  

 

 
5. We draw attention to Note 5 of the Statement which mentions that: 

 
(a) The Order issued by the Competition Commission of India (‘CCI’) against the Company, including Demerged 

Cement Division of Century Textiles and Industries Limited (“Demerged Cement Division”) dated 31 August 
2016, whereby the CCI had imposed a penalty of Rs. 1,449.51 crores for contravention of the provisions of 
the Competition Act, 2002 by the Company (including that relating to Demerged Cement Division). The 
Company (including that relating to Demerged Cement Division) had filed an appeal against the CCI Order 
before the Competition Appellate Tribunal (‘COMPAT’) which was subsequently transferred to the National 
Company Law Appellate Tribunal (“NCLAT”). In July 2018, NCLAT completed its hearing on the matter 
and disallowed the appeal filed by the Company (including Demerged Cement Division) against the CCI 
order. Aggrieved by the order of NCLAT, the Company (including Demerged Cement Division) had filed an 
appeal before the Honorable Supreme Court of India, which, in October 2018, has granted a stay against the 
NCLAT order on the condition that the Company (including Demerged Cement Division) deposits 10% of the 
penalty amounting to Rs. 144.95 crores with the Court which has been deposited in earlier years. Based on 
competent legal opinion obtained by the Company (and Demerged Cement Division), the Company believes 
that it has a good case in this matter. Considering the uncertainty relating to the outcome of this matter and 
the related financial impact, pending hearing of the case by the Honorable Supreme Court of India, no 
provision has been considered in the books of account. Our conclusion is not modified in respect of this matter. 
 

(b) In another case, in terms of Order dated 19 January 2017, the CCI had imposed penalty of Rs. 68.30 crores 
pursuant to a reference filed by the Government of Haryana for contravention of the provisions of the 
Competition Act, 2002 in August 2012 by the Company. The Company had filed an appeal before COMPAT 
and received the stay order dated 10 April 2017. Consequent to reconstitution of Tribunals by the Government, 
this matter was transferred to the NCLAT in earlier years for which hearing is pending. Based on a competent 
legal opinion, the Company believes that it has a good case in this matter. Considering the uncertainty relating 
to the outcome of this matter and the related financial impact pending hearing of the case, no provision has 
been considered in the books of account. Our conclusion is not modified in respect of this matter. 

 
                     

For B S R & Co. LLP                                For Khimji Kunverji & Co LLP    
Chartered Accountants                                             Chartered Accountants 
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Mumbai, 17th January 2022  

PRESS RELEASE 
 

Financial Results: Q3FY22 
 

Volumes grow 13% for the first 9 months 
 

                                                     PAT       8 % during the quarter 
                                                                                                                                   (Rs. in crores) 

 

 Consolidated Standalone 

Particulars  Q3FY22 Q3FY21 Q3FY22 Q3FY21 

Net Sales 12,710 12,144 12,186 11,708 

PBIDT 2,490 3,362 2,330 3,206 

PBT 1,634 2,332 1,556 2,303 

PAT * 1,708 1,584 1,632 1,550 
*Note: During the quarter ended 31st December,2021, the Company has (i) reversed accumulated provision for tax amounting to Rs. 323.35 Crores 
and (ii) accrued Minimum Alternate Tax Credit Entitlement of Rs. 211.86 Crores. 
  

  COVID-19 
With the omicron variant of COVID-19 spreading rapidly, its impact on the economy remains to be 

seen.  
 

With business continuity plans in place, UltraTech is better placed to tide over the current wave of 

the pandemic. As in the earlier waves, it continues to closely monitor the situation and impact on its 

operations. Safety and well-being of employees and business partners remain the topmost priority. 

It is also putting in place a booster-vaccination programme for employees’ dependants who are over 

60 years of age.  
 

FINANCIALS  
Consolidated Net Sales was Rs.12,710 crores vis-à-vis Rs.12,144 crores over the corresponding 
period of the previous year. Profit after tax jumped 8% to Rs.1,708 crores from Rs.1,584 crores. 
There is a one-time gain of Rs. 535 crores in tax for earlier years.  

 

OPERATIONS 
After gaining pace in October 2021, demand slowed down substantially in November, 2021 as a 
result of the construction ban in the NCR, extended monsoons in the South and a few states in the 
North, sand issues in the Eastern region as well as in parts of Uttar Pradesh, and the Diwali holiday 
season. The Company has, yet been able to maintain a strong growth trajectory, recording a 13.2% 
growth in its domestic cement sales volumes in the nine months ended December, 2021, despite a 
marginal degrowth in the reported quarter.  On the cost front, pet coke and international coal prices 
have started softening during this quarter, though the prevailing rates are still at elevated levels YoY. 
Diesel prices are up 24% per cent YoY, despite the recent reduction in duty/other levies by the 
Central/State Governments.  
 

During the quarter the Company repaid loans amounting to Rs 3,459 crores. The repayments were 
funded through internal accruals and have reduced the Company’s exposure to floating interest rate.  



The Company has commissioned 19 MW of WHRS and 53 MW of solar power. With this 
expansion the Company’s green energy share has gone up to 16% which includes 156MW of 
WHRS and 221MW of solar power. 
 

CAPEX  
The Board at its meeting held today, approved capex of Rs. 965 crores towards modernisation and 
expansion of capacity at Birla White from the current 6.5 LTPA to 12.53 LTPA, in a phased manner. 
The incremental capacity will be operational in a phased manner. The capacity expansion will help 
Birla White strengthen its presence in the growing white cement market, reducing its dependence on 
high-cost imports. 
 

UltraTech commenced operations from its bulk terminal at Kalamboli, Navi Mumbai. This is the 7th 
bulk terminal of the Company. The earlier 6 are located at Cochin in Kerala; Mangalore and 
Doddaballapur in Karnataka; Uran and Pune in Maharashtra and Shankarpalli in Telangana.  With a 
capacity to handle ~1.2 mtpa cement and considering the large infrastructure development projects 
in and around Mumbai, the bulk terminal will strengthen the Company to further increase its sales of 
bulk cement. Cement will be brought in bulk rakes to this terminal from its various manufacturing 
units. This will effectively help in reducing freight cost, with increase in the usage of rail transportation. 
This is one more step of the Company in reducing carbon emissions and driving sustainable growth. 
 

The Company commissioned Line II of the Bara Grinding Unit in Uttar Pradesh, having cement 
capacity of 2 mtpa. Line I was earlier commissioned in January 2020 and is already operating at a 
capacity utilisation of more than 80%. This additional capacity will help UltraTech to service the fast-
growing cement demand in the Central region of India. 
  

With this expansion, during the financial year 2021-22, the Company has commissioned 3.2 mtpa 
new cement capacity, as planned, taking its total cement manufacturing capacity in India to 114.55 
mtpa.  
 

  SUSTAINABILITY 
UltraTech is committed to driving sustainability across the value chain of its operations. The focus 
areas are decarbonisation, circular economy, biodiversity management, water positivity, safe 
operations, and community development. The circularity of materials is a priority for the Company in 
tackling the issue of overutilization of natural resources and disposal of waste generated from its 
use.  
 

In recognition of its efforts to accelerate its business towards a circular model, the UltraTech won the 
Federation of Indian Chambers of Commerce and Industry’s (FICCI) Indian Circular Economy Award 
(ICEA), 2021. The award appreciates UltraTech’s efforts to accelerate its business towards a circular 
model and identifies the Company as most innovative and impactful in its practices.  
 

15 of UltraTech’s limestone mines have been awarded a five-star rating for sustainable mine 
management, by the Ministry of Mines and Indian Bureau of Mines. This was awarded for last three 
years (2017-18, 2018-19 and 2019-20). With a total of 30 such 5 Star rating awards, this is the 
highest number of five-star ratings awarded to any company in India for all major minerals such as 
bauxite, copper, iron ore, manganese, lead & zinc and limestone.  The Star ratings are based on 
adoption of best practices for exhaustive and universal implementation of Sustainable Development 
Framework in mining.  
 

UltraTech has been conferred the "Leaders Award - Mega Large Business, Process Sector" - highest 
award in that category by Frost & Sullivan and the Energy and Resources Institute (TERI) for the 
year 2021. The award is in recognition of its efforts to build a sustainable business. This award 
recognises the Sustainability Excellence on People, Purpose, Partnership, and Planet pillars, along 
with Sustainability Analytics and the Renewable Energy Consumption initiatives of organizations in 
India. 
 
 



OUTLOOK 
During the quarter, trade sales were impacted more than non-trade sales, as overall cement demand 
remained subdued. With the onset of the peak season and rising construction activities, cement 
demand is expected to revive in Q4FY22, driven by a pick-up in the government-led infrastructure 
and housing projects. Rural and urban demand is also expected to pick up going forward. All of this 
augur well for the Company.  
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About UltraTech Cement Limited 
UltraTech Cement Limited is the cement flagship company of the Aditya Birla Group. A USD 5.9 billion building solutions powerhouse, 
UltraTech is the largest manufacturer of grey cement, ready mix concrete (RMC) and white cement in India. With a consolidated grey 
cement capacity of 119.95 MTPA, it is the third largest cement producer in the world, excluding China. UltraTech has the distinction 
of being the only company globally (outside of China) to have 100+ MTPA of cement manufacturing capacity in a single country. The 
Company’s business operations span UAE, Bahrain, Sri Lanka and India. 
 

UltraTech is a founding member of Global Cement and Concrete Association (GCCA). It is a signatory to the GCCA Climate Ambition 
2050 and has committed to the Net Zero Concrete Roadmap announced by GCCA. UltraTech is focused on accelerating the 
decarbonisation of its operations. It has adopted new age tools like the Science Based Targets initiative (SBTi) and Internal Carbon 
Price as well as set ambitious environmental targets through both EP100 and RE100. UltraTech is the first company in India and the 
second company in Asia to issue dollar-based sustainability linked bonds. As part of its CSR, UltraTech reaches out to more than 2.1 
million beneficiaries in over 500 villages in 16 states across India covering areas of education, healthcare, sustainable livelihoods, 
community infrastructure and social causes. 

 
 
 
 
 
 

UltraTech Cement Limited  
Regd. Office: Ahura Centre, B-Wing, 2nd Floor, Mahakali Caves Road, Andheri (East), Mumbai 400093  

Tel.: +91 (22) 6691 7800 Fax: +91(22) 6692 8109 
Website: www.ultratechcement.com / www.adityabirla.com CIN: L26940MH2000PLC128420 
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