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ChatGPT adds shopping:
Search, compare, buy

OpenAl adds curated picks and direct links to product searches

AASHISH ARYAN
New Delhi, 28 April

penAl will now allow users to
O search, compare, and buy prod-

ucts in ChatGPT by giving users
personalised recommendations for prod-
ucts, visual details of the product they are
looking for, the price, as well as a direct
link to buy it, the company said.

In an update being rolled out for all
users, the conversational large language
model (LLM) will display these product
results as an independent search result.

“Commerce in ChatGPT is still early,
and we’ll continue to bring merchants
along our journey as we quickly learn and
iterate. These shopping improvements are
rolling out on Monday to Plus, Pro, Free,
and logged-out users in every market
‘where ChatGPT is available,” OpenAl said.

Apart from rolling out the option to
search and shop from ChatGPT itself,
OpenAlwill also roll out its memory inte-
gration feature for search and shopping,
the company said.

“Memory will soon work with search
and shopping, which means ChatGPT
will consider context from past conver-
sations to help find a better answer for
you. We plan to roll this out in the next
few weeks,” OpenAl said.

In February 2024, OpenAl said it was
“testing the ability for ChatGPT to

— A

remember things you discuss to make
future chats more helpful”. The idea,
OpenAl had then said, was to save users
“from having to repeat information” so
that future conversations with the chat-
bot became more useful. The memory
feature was rolled out to all users in
September that year.

In an update on April 10 this year,
OpenAl said that memory in ChatGPT
was now comprehensive, as the LLM
could, in addition to memories saved by
users, also reference past conversations
between the chatbot and the user to deliv-
er more personalised responses.

Further, OpenAl will also improve

SMART PURCHASE

®(onversational LLM to display
product resultsas an independent
search result

mQpenAlto roll outits memory
integration feature for search

and shopping
Etwillalsoimprove citations
given by ChatGPT

®(ChatGPTto consider contextfrom
past conversationsto help find a
better answer, said OpenAl

citations given by ChatGPT to include
multiple links for a search result to help
users learn more and verify the informa-
tion shared by the chatbot from different
sources, the company said.

“Search has become one of our most
popular and fastest-growing features,
with over 1 billion web searches just in
the past week. We'll continue to iterate
and improve as we learn from real-world
use,” OpenAl said.

In December 2024, OpenAl
announced the launch of ChatGPT’s inte-
gration with WhatsApp, where users
could send a message to ChatGPT to get
up-to-date answers.

Health, finance influencers getleeway as
ad body softens generic promotion rules

MUMBAI | TUESDAY, 20 apriL2025 Buisiness Standard

ROSHNI SHEKHAR
Mumbai, 28 April

The Advertising Standards

Council of India (Asci)
on Monday updated its
‘Influencer Advertising

Guidelines’ specific to health
and finance influencers, by
drawing a distinction between
generic promotions and pro-
motion of technical aspects of
a product or service, which
consumers are likely to inter-
pret as expert advice.

Under the updated rules,
influencers are not required to
have professional qualifica-
tions for generic promotions.
Generic promotions include
promotions such as an insur-
ance company using an influ-
encer to talk about the need
for annual health check-ups
or a health food company
tying up with a chef or a food
blogger to promote a meal ser-

updated guidelines.

Before the update, all influ-
encers providing advice, pro-
moting, or commenting on the
‘merits or demerits of commer-
cial products in banking, finan-
cial services, and insurance
(BFSI), and health and nutri-
tion were required to
possess  relevant
qualifications and
certifications,

Asci said in a
statement.
Now,

encers in BFSI

and health will

need to possess rele-

vant qualifications and
declare such qualifications
only when technical informa-
tion and advice are provided.

“Influencer marketing has
matured beyond simple
endorsements and now often
involves strategic partnerships
for various aspects of brand

Kapoor, chief executive officer
(CEO) and secretary-general,
Asci, said in a statement. “The
updated guidelines bring
in the required nuance for
influencers operating in
the BFSIand health and nutri-
tion space.”

N Chandramoull,

TRA

CE( of
& e Research, said that

the update will

impact the

% nature of collab-

orations for

influencer mar-

keting. “It  will

automatically come

to a level where those

who are not influencers or

advisors will come into the

‘market as advisors. For exam-

ple, several doctors who are

not (yet active in promotions

and marketing). The market

will shift from influencers
toadvisors.”

‘would not bring any additional
money into influencer market-
ing, and that the same amount
of money would now be dis-
tributed among advisors. He
also anticipates similar guide-
lines in other sectors such as
education. “It (the updated
guidelines) would put smaller
or regional influencers at a dis-
advantage because they (small-
er influencers) give certain
kinds of advisory notes that
they aren’t supposed to.”
According to Rediffusion
Chairman Sandeep Goyal, the
updated guidelines won't have
any effect if there is no intent
to enforce them. “The point is
they (Asci) have no intent on
enforcing them (the guide-
lines). You can have as many
advisories as you want, but
eventually, if nobody follows
up — forexample, look at what
is happening with all these pan
masala ads on IPL. They are

vice, according to Asci’s communication,” Manisha He added that the update doing nothing about it.”
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Audited Financial Results (Standalone & Consolidated) for the Quarter and Year Ended 31st March, 2025 . ,,,

STANDALONE CONSOLIDATED
sl. . Ouarte Ended] QuarterEnded | Year Ended [ Year Ended  Quarter Ended  Quarter Ended| Year Ended | Year Ended
No. Particulars 303205 | 3. 3103202 2004 | 31.03.2025 | 31.03.202% 2005 | 31.03.202%
(hudited) | (huited) | (Mudited) | (Ausited) | (hudted) | (Auaitod) | (Musited | (Ausites)

1| TotalIncome from Operati 813679 698461] 2947353 251987)  Gio679|  69846| 2047353| 2511987
2. | NetProfit/ {Loss) for the period (before T, Exceptional andfor

Extraordinary items) 103614 8055| 363355 256885  10364|  8055I| 383355| 256885
3. | Net Profit / (Loss) for the period before tax (after Exceptional and/or

Extraordinary items) 103614 80551 383365 256885)  1036|  80sbl| 383356| 256885
4 | NetProfit/ {Loss) for the period after tax after Exceptional andor

Extraordinary items) 65243 S0577) o6 W6537)  6esm2|  53786|  246798| 167166
.| Total Comprehensive income fr the period (comprising men/tnss» Refer Note 2

for the period (after tax) and other ax)
6. | Paid Up Equity Share Capital 1253956 1195506 125966 195696 1253956 195696 1253956] 1196596,
7 Reserves) TSWB4N| 1240377 ToulbkA| 1240527  Too9d7| 1226077 Toessér] 1226027
8. | Securiles Premium Account 5042 36257  b0aZN| 36257 B0l 36257  50d2n| 362571
9. | Net Worth 2007 1625385 2n07al| 1625385| 2696548 1611085| 2696548| 161085
10.| Paid up Debt Capita/ 007 o8] oo oog 007 o8| o007 o008
11| Debt Equity Ratio 093 053] 083 093] 229 083 228] 083
12. Earning Per Share (of X 10/~ each) (for continuing and discontinued operations)

1__Basic: 05| [ I 05 045 208 140

2. Diluted : 0.54] 0.44] 2.04| 1.38] 0.56) 0.45 2.08)] 140
73. | Capital Redemption Reserve )
% Deipwemure Redemption Reserve Not Applicable

Note: 1. The sbove s an exactof he Getaled ormatof quaratyyeary Financial Resfs fld it the Stock Exchanges under Regulaon 33 and 52 f he Listing Regulations. Tre
ful format of the quarterlylyearly Financial Results are available on the Stock Exchange websites.(8SE com and NSE ), Bank's website
(www.ucobank.com) 2. Information relating ot ind other ncomeis notfu ASisnotyet the bank.
For UCO Bank
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Vijaykumar Nivrutti Kamble Rajendra Kumar Saboo  Ashwani Kumar  Aravamudan Krishna Kumar
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Extract of Consolidated Audited Fnanqd Results for the 'I11ree months and Year ended 31/03/2025
3 in Crores
st Three months Year Three months Year
No, Particulars ended ended ended ended
. 31/03/2025 31/03/2025 31/03/2024 31/03/2024
1 Total Income from Operations 2316545 76.695.30 20,554.55 71.525.09
2 Net Profit for the period before Taxes 3,100.84 7.528.13 3,110.52 9,422.22
3 Net Profit for the period after Taxes 247479 6,039.64 2,258.58 7,003.96
Total Comprehensive Income for the period (comprising profit
4 | for the period after tax and other comprehensive income after 2,409.48 6,711.45 2,236.20 7,038.45
tax)
5 Paid-up equity share capital (Face Value 3 10/~ Per Share) 204.68 294.68 288.69 288.69
6 | Reserves incl. Securities Premium 70,411.53 70,411.53 59.938.78 59,938.78
7 Securities Premium 11,311.01 11,311.01 5,487.36 5,487.36
8 | NetWorth 7389336 73.893.36 60.283.42 60,283.42
9 Qutstanding Debt 23,030.99 23,030.99 10,298.39 10,298.39
10 Outstanding redeemable preference shares (63,50,883 shares 63.51 6351

of 2100/- each)
11| Debt-Equity ratio (in times) 031 031 017 017

Earnings per share (of % 10/- each) (Not Annualised)
(for continuing and discontinued operations):

(a) Basic 84.38 205.30 7835 243.05

(b) Diluted 84.31 20513 7829 24287

13 | Debenture Redemption Reserve 37.50 37.50 37.50 37.50

14 | Deht Service Coverage Ratio (in times) 446 4.88 11.02 5.16

15 | Interest Service Coverage Ratio (in times) 673 7.24 1385 12,68
Notes:

1. The above results have been reviewed by the Aucit Committee and approved by the Board of Directors &t their meetings held on 28:04/2025.

2. The Composite Scheme of Arrangement between Kesoram Industries Limited (‘Kesoram’), the Company and their respective shareholders and creditors,
in compliance with sections 230 1o 232 and other applicable provisions of the Companies Act, 2013 (*Scheme”), is effective from 0103:2025. The
Appointed Date of the Scheme is 01/04/2024. Upon the Scheme becoming effective and with effect from the Appointed Date, the Cement Business
Division of Kesoram (‘the Demerged Undertaking’) as efined in the Scheme stands transferred to and vested in the Company as a going concern.
Consequently, the Company has restated its financial statements with effect from 01:04/2024 (which is deemed to be the acquisition date for purpose
of Ind AS 103 - Business Combinations) to include the financial results of the Demerged Undertaking. As per Ind AS 103, purchase consideration has
been allocated on & provisional basis, pending determination of the fair value of the acquired assets and libilities. Costs related to acquisition (including
stamp duty on assets transferred) have been charged to Statement of Proft and Loss on the appointed date.

In terms of the Scheme, the Company has on 13" March, 2025 allotted:

—59,74,301 equity shares of Rs. 10/- each to sharefolders of Kesoram in the ratio of 1 (one) equity share of Rs. 10/- each of the Company for every
52 (ffty-two) equity shares of Rs. 10/- each held in Kesoram as on the Record Date ie. 10:03/2025.

— 54,86,608 fully paic-up 7.3% non-convertible redeemable preference shares of Rs.100/- each of the Company for 90,00,000 5% cumulative non-
convertible redeemable preference shares of Rs.100/- each of Kesoram held by the preference shareholder in Kesoram as on the Effective Date; and

— 864,275 fully paid-up 7.3% non-convertible redeemable preference shares of Rs.100/- each of the Company for 19,19,277 zero% optionally
convertible redeemable preference shares of Rs. 100/~ each of Kesorem held by the preference shareholder in Kesoram as on the Effective Date.

After the allotment, the paid-up equity capital of the Company stands at Rs. 2,94,67,74,100/- divided into 20,46,77,410 equity shares of Rs. 10/- each.

Company's Key Financial Parameters excluding the impact of Composite Scheme of Arrangement with Kesoram Industries Limited (KIL)

Zin Crores
Particulars ‘Three months ‘Three months Year
ended ended ended
31/03/2025 3111212024 31/03/2025
Revenue from Operations 22,668.97 17,193.33 73,566.59 |
Profit Before Depreciation, Interest and Tax 467435 313013 13161.87 |
Profit Before Tax 317318 1,831.52 8,043.02 ‘

3. The Competition Commission of India (‘CCI') vide its letter dated 20/12/2024 unconditionally approved the acquisition of promoters &
promoter group’s and another shareholder's equity shareholding of The India Cements Limited (‘ICEM’) as well as making an open offer 1o the
public shareholders of ICEM. The Securities and Exchange Board of India ("SEBI’) also approved the open offer by its letter dated 20/12/2024
Consequent to receipt of the unconditional approval from the GCI, the Gompany on 24/12/2024 completed the acquisition of 10,13,91,231 equity shares
of Rs. 10/- each of ICEM, representing 32.72% of ts equity share capital (promoter & promoter group and anather shareholder's equity stake). Together
with the existing shareholding of 7,05,64,656 equity shares representing 22.77%, the Company's total shareholding increased to 17,19,55,887 equity
shares representing 55.49% of ICEM's equity share capital, resulting in ICEM becoming a subsidiary of the Company with effect from 24/12/2024.
The Company has also become the promoter of IGEM with effect from 2412 2024 in accordance with the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015
The Company made an open offer to the public shareholders of ICEM, to acquire upto 8,05,73.273 equity shares of Rs. 10/- representing 26%
of the equity share capital at an offer price of Rs. 390/- per share. The tendering period for the offer commenced on 08/01/2025 and closed on
21/01/2025. The Company accepted the tendered shares on a proportionate basis, in consultation with the Manager to the Offer, as the number of
shares tendered under the open offer exceeded the size of the offer. Payment of consideration for shares accepted was compleied on 04/02/2025.
Upon completion of the open offer and payment of the Company’s total in ICEM stands increased to 25,25,29,160 equity
shares of Rs.10/- each representing 81.49% of ICEMs equity share capital. The Company will ensure that ICEM complies with the regulations for
minimum public shareholding set out in Rule 194 of the Securities Contracts (Regulations) Rules, 1957 read with the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 within a period of 12 (twelve) months from the completion of the Open Offer.
The above results include the financial results of ICEM w.e.f 25/12/2024 and hence the figures for the three months and year ended 31/03/2025 are
not comparable with the previous corresponding period. As per Ind AS 103, purchase consideration has been allocated on a provisional basis, pending
determination of the final fair values of assets and liabilities acquired.

4. UltraTech Cement Middle East Investments Limited (UCMEIL), a wholly owned subsidiary of the Company:

a. Completed the acquisition of 12,50,39,250 shares representing 25.00% of the share capital of Ras Al Khaimah Co. for White Cement & Construction
Materials PS.C. (RAKWCT) on 10/07/2024 under the partial conditional cash offer announced by UCMEIL on 27/05/2024. Consequently, RAKWCT
has become a subsidiary of UCMEIL with effect from 10/07/2024.

b, Further increased its shareholding in RAKWCT with the acquisition of 5,77,74,407 equity shares on 06/11/2024 representing 11.55% of the share
capital of RAKWCT.

Together with the existing shareholding in RAKVICT, UCMEIL's aggregate shareholding in RAKW stands increased to 66.34%

The above results include the financial results for RAKWCT w.e.f. 10 07:2024 and hence the figures for the three months and nine months ended

31/12/2024 are not comparable with the previous corresponding periods. As per Ind AS 103, purchase consideration has been allocated on & provisional

basis, pending determination of the final fair values of assets and liabilities acquired.

5 The Scheme of Amalgamation of UltraTech Nathdwara Cement Limited ('UNCL) (a wholly-owned subsidiary of the Company) and its wholly-

ned viz. Swiss Limited (‘Swiss?) and Merit Plaza Limited (‘Merit?) with the Company is effective
from 20/04/2024. The Appointed Date for the amalgamation is 01/04/2023. Since the amalgamated entities are under common control, the
accounting of the said amalgamation in the standalone financials has been done applying Pooling of Interest method as prescribed in Appendix
C of Ind AS 103 ‘Business Combinations’. While applying Pooling of Interest method, the Company has recorded all assets, liabilties and reserves
attrbutable to the wholly owned subsidiaries at their carrying values as appecring in the consoldated financial statements of the Company
onthe Consolidated Financial Results of th inthe parent company

and wholly owned subsidiaries. Tax expenses for the current period are considered after giving impact to the above merger

6. In terms of a Scheme of Arrangement between Jaiprakash Associates Limited (JAL); Jaypee Cement Corporation Limited (JCCL), the Company (‘the
Parties") and their respective shareholders and creditors, sanctioned by the National Company Law Tribunal, Mumbai and Allahabad bench, together with
necessary approvals from the stock exchanges, Securities and Exchange Board of India (SEBI), and the Competition Commission of India; the Company
had on 27 06:2017, issued Series A Redeemable Preference Shares of Z 1,000 crores to JAL (Series A RPS) for a period of 5 years or such longer period
as may be agreed by the Parties (the ‘Term). The Series A RPS were held in escrow until satisfaction of certain conditions precedent in relation to the
Dalla Super Plant and mines situated in the state of Uttar Pradesh (Earlier known as JP Super) to be redeemed post the expiry of the Term as per the
agreement between the Parties. Upon expiry of the Term, the Company offered redemption of the Series A RPS within the stipulated number of days, post
adjustment of certain costs pertaining to the conditions precedent, as per the terms of the agreement entered into between the Parties. Redemption of
the Series A RPS was subject to issuance of a joint notice to the escrow agent. The Series A RPS could not be redeemed due to inaction on the part of
JAL in signing the joint instruction notice. This matter has since been referred to arbitration and the proceedings are pending.

7. The Company (including erstwhile UltraTech Nathdwara Cement Limited and The India Cements Limited) had filed appeals against the orders of the
Competition Commission of India (CCI) dated 31/08/2016 (Penalty of % 1,804.31 Crores) and 19/01/2017 (Penalty of % 68.30 Crores). Upon the National
Company Law Appellate Tribunal ("NCLAT") disallowing its appeals against the CCl order dated 31/08/2016, the Company filed appeals before the Hor'ble
Supreme Court which has, by its order dated 5/10/2018, qranted a stay against the NCLAT order. Consequently, the Company has deposited an amount
0f % 180.43 Crores equivalent to 10% of the penalty of % 1,804.31 Crores. The Company, backed by legal opinions, believes that it has a good case in the
matters and accordingly no provision has been recognised in the results;

8. Key Standalone Financial Information: < in Crores
Particulars Three months Year Three months Year
ended ended ended ended
31/03/2025 31/03/2025 31/03/2024 31/03/2024
Total Income from Operations 21,250.13 72,588.39 19,960.14 69,302.78
Net Profit for the period before Taxes 3334.54 7,697.01 3,089.92 9,315.98
Net Profit for the period after Taxes 2,682.14 6,192.63 2,251.95 6,904.87

9. For the other line items referred in regmauon 52(4)ofthe &8I (isting Obligaions and Disclosure Requirements) Requaion, 2015, pertnent disclosures
have been made to the stock exch: be accessed on th of the stock exchanges viz. www.bseindia.com and www.nseindia.com and

that of the Company’s website.

The above is an extract of the detailed format of unaudited financial results filed with the stock exchanges under Regulations 33 and 52 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the audited financial results is available on the website of the

stock exchanges viz. india.com and india.com and that of the Company's website www.ultratechcement.com. The results can also be

accessed by scanning the QR

For and on behalf of the Board of Directors
K.C. Jhanwar
Managing Director

Place : Mumbai
Date : 28/04/2025

UltraTech Cement Limited
Regd Office: ‘B’ Wing, Ahura Centre, 2" Floor, Mahakali Caves Road, Andheri (East), Mumbai - 400093
Phone: 022 6691 7800 | Fax: 022 6692 8109 | Website: www.ultratechcement.com | CIN: L26940MH2000PLC128420
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NTPC Arm Looks to Terminate
500 MW Gensol Solar Projects

Two EPCdeals likely to be
scrapped due to delays;
may cancel a third project
about to be awarded

ShilpaSamant

New Delhi: NTPC’s renewable energy
arm is considering terminating two
contracts close to 500 MW awarded to
troubled Gensol Engineering for
engineering, procurement, and
construction (EPC) work. It may also
cancel a third project that was in the
process of being awarded to the solar
EPC company, people aware of the
development said.

“An insignificant amount has been
paid as an advance in one of the pro-
Jjects. And we are taking action to ter-
minate those contracts because there
have been delays by the party The
stepsarebeingfigured out,” one of the
personssaid.

The third project will not be awarded
toGensoland NTPC couldlook for alter-
natives and may go for a second round
of bidding for it.

“No significant progress has been
madeintheprojectssofar,” the person
said.

Gensol Engineering specialises in so-
lar power EPC services, along with elec-
tric mobility solutions. Its unit, Gensol
Solar EPC, has so far executed over 770
MW of solar projects, including roof-
top, ground mount, and floating solar
installations, according to its website.

Currently, the company is facing pro-
besto identify discrepancies inthe loan
disbursed to Gensol for purchase of
electric vehicles (EV) that were leased

Project Pipeline

Gensol Engg’s solar EPC unit
executed over 77() MW of
pwso far

Coh 7 (‘rUnexecJted orde
bool lar EPC segmer

Clients include NTPC UVNL
In Feb, co Co under scanner
secured EPC | for accounting
contracts discrepancy,
worth diversion ﬂ
T968 crand | of fundsby
%1063 ¢r | promoters

toitssister concern BluSmart.

In the solar EPC segment, the compa-
ny has a ¥7,000-crore unexecuted order
book according to the latest

Gensol Called Off DLF
Deal Ahead of Sebi Order

Faizan Haidar

New Delhi: Amonth before stockmarket
regulator Sebi’s scathing April 15 order
against Gensol’s promoters brothers An-
mol Singh Jaggi and Puneet Singh Jaggi,
the company had terminated an agree-
ment to lease 90,000 sq ft at DLF’s upco-
ming premium office building in Guru-
gram, two people aware of the develop-
ment said. Gensol had signed letter of in-
tent (Lol) in 2024 but conveyed to the
developer amonth ago that it cannot sign
thefinal agreement.

“Usually at a Lol stage, the company pa-
ysrent for twomonths in advance. In this
case, the rent was around 1.8 crore a
month and the Lol was signed around 8-9
months ago. When Gensol team approa-
ched for cancelation of agreement, DLF
agreed toitsincemajority of the building
is pre-leased and it has demand from mo-
re corporates,” said one person aware of
the development.

ieslike Googleand T:
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Extract of Consolidated Audited Financial Results for the Three months and Year ended 31/03/2025

< in Crores
™ ) Three months. Year Thlee mnrllhs Year
No. Particulars ended ended ended
31/03/2025 31/03/2025 31/03/1024 31/03/2024
1 Total Income from Operations 23,165.45 76,699.30 20,554.55 71,525.09
2 Net Profit for the period before Taxes 3,100.84 7,528.13 3,110.52 9,422.22
3 | Net Profit for the period after Taxes 247479 6,039.64 2,258.58 7,003.96
Total Comprehensive Income for the period (comprising profit
4 hr)(he period after tax and other comprehensive income after 2,409.48 6,711.45 2,236.20 7,038.45
tax
5 | Paid-up equity share capital (Face Value  10/- Per Share) 294.68 294.68 288.69 288.69
6 | Reserves incl. Securities Premium 70,411.53 70,411.53 59,938.78 59,938.78
7 | Securities Premium 11,311.01 11,.311.01 5,487.36 5,487.36
8 | NetWorth 73,893.36 73,893.36 6028342 60,283.42
9 | Outstanding Debt 23,030.99 23,030.99 10,298.39 10,298.39
10| Ovistanding redecmable preference shares (63,50,883 shares e ey

of 2 100/- each)

with major clients such as NTPC,
GUVNL, and Damodar Valley Corp.

In February, Gensol had secured EPC
contracts worth approximately 968
crore for a 245 MW project and 1,063
crore fora 275 MW project at Khavdare-
newable energy power park in Gujarat,
including three years of operation and
maintenance.

Apart from its current order book, the-
re is a bid pipeline “several times lar-
ger,” according to the company’s state-
ment in February.

NTPC and Gensol Engineering did not
respond to emails ET sent seeking com-
ments till the time of printing.

are also in talks to take space in the same
complex. NCR reported gross leasing vo-
lume (GLV) of 2.8 million sq ft (msf) in Q1
2025, with the IT-BPM sector leading
with a 45% share, followed by professio-
nal servicesfirms (21%)and engmeermg
and manufacturing companies at13%.

Gurugram reported a dominant 62% of
leasingactivity in the March quarter; follo-
wed by Noida and Delhi with 35% and 3%
shares, respectively, according to Cush-
man & Wakefield. Instandalone terms, the
Noida Expressway sub-market witnessed
h1ghestleasmg(27 %) last quarter, registe-
ringal.7xgrowth over the average GLV in
the lastfour completed quarters.

€0 TO BEGIN INDEPENDENT FORENSIC PROBE AFTER AUDIT COMMITTEE'S NOD

Inventory Gaps may Hit Net Worth of
Ramkrishna Forgings by 4-5% in FY25

OurBureau

Mumbai: Ramkrishna Forgings, a ma-
nufacturer of forged partstoautomotive,
defence, railways and mining sectors,
hasflagged inventory discrepancies that
could knock 4-5% off itsnetworth, disco-
vered during the FY2025 annual stock ta-
king. The company’s shares fell to
%625.05, down 4.75% on Monday. The
benchmark Sensex wasup1.27%.

The company has engaged indepen-
dent external agencies for forensic au-
dit after its audit committee greenlit a
fact-finding exercise. Ramkrishna For-
gings is likely to report a notional im-
pact of %150 crore. Its current net worth
is estimated to be around 23,000 crore,
as per analyst estimates.

Calling it the first such incident in its
history, Ramkrishna Forgings said it
would account for any financial hitona
one-time basis once the external audit

ACCOUNTINGENTRY
Colikely toreporta
O notionalimpact of
A z150cr Itscurrent

net worth is estimated to be
aroundz3,000cr: Analyst

concludes. Promoters have pledged to
step in and fund any shortfall through
legally permitted routes, helping cus-
hion theblow.

“Our priority at this moment is to ensu-
recorrectassessmentof the discrepanci-
es and to take appropriate remedial mea-
sures. We are fully cognizant of any ac-
tions and recommendations by the repu-
ted agencies and, as approved by the
board, may have implications on the net
worth of the company,” Naresh Jalan,

managing director, Ramakrishna For-
gingssaid inan investor call on Monday.

In a response to a question on the need
for a fund infusion by the promoters for
the notional loss Jalan said, it is being

with a “single-minded focus of enhan-
cing the financial position of the compa-
ny. This infusion will also provide addi-
tional liquidity to the company and
strengthen itsleverage position,” he said.

The company runs 18 manufacturing
plantsacrossIndia withatotal capacity
of 3,06,000 metric tonnes. Tata Motors
remains its largest customer, with
medium and heavy commercial vehi-
cles (MHCVs) contributing the bulk of
revenues.

In FY2024, Ramkrishna Forgings pur-
sued a spate of acquisitions to diversify
into new segments like passenger vehi-
cles, tractors, and light commercial vehi-
cles. Despite the setback, management
reiterated its commitment to transpa-
rency and financial discipline.

11| Debt-Equity ratio (in times) 031 031 0.17 017

Earnings per share (of T 10/- each) (Not Annualised).
(for contining and discontinued operations)

In A Nutshell

M Sanjay Sehgal Joins
TP-Link as India CEO

@@PN NEWDELHITP-Link
has named an Indian,
Sanjay Sehgal, for the
firsttimeasits local

chief executive and managing
director, as the US network
equipment maker doubles down
onthecountry, entering new
productsegments amid high
growth prospects. “This new
chapter isnot just about growth,
it's about contributing meaning-
fully toIndia'sdigital infrastruc-
tureand innovation story,”
Sehgal, CEO, TP-Link India, told
ET.—-Our Bureau
M ViRolls Out 5Gin
Chandigarh, Patna
KOLKATA Vodafone
\ Idea (Vi) is swiftly
\\ expanding 5G cov-
erage by launching
the next-gen wireless broad-
bandservice in Chandigarhand
Patna on Monday. Similar rol-
louts are planned next monthin
Delhi and Bengaluru. The tele-
com JV between UK’s Vodafone
and India’s Aditya Birla Group
initially launched 5G services
lastmonthin Mumbai. It saw
more than 70% of eligible users
signingup for 5G, contributing
upto20%oftotal network data
traffic. - Our Bureau
M DRL Plans Launch
of Sanofi’'s Beyfortus
NEW DELHI Dr Red-
/ dy'sLaboratories on
Monday saidithas
expanded its partners-
hip with Sanofi Healthcare to intro-
duceanovel drug for the preven-
tionof lower respiratory tract
disease innewborns. The company
plans to introduce Beyfortus, which
contains the monoclonal antibody,
nirsevimab, inaprefilled injection
used for the prevention of respira-
tory syncytial virus (RSV) lower
respiratory tract disease (LRTD) in
newbornsand infants. - PTI

Invest in the future :
Electronic Manufacturing
Cluster, Adityapur Jharkhand

Welcome to Jamshedpur, the largest and
oldest industrial hub in Eastern India, often
celebrated as the “Steel City.” Established in
the early 20th century by the visionary
industrialist J.R.D. Tata, Jamshedpur has
transformed into a vital center for industrial
development in India, primarily renowned for
its steel production. Home to Tata Steel, one
of the world's leading steel manulac(urers
Jamshedpur has played a crucial role in
shaping the industrial landscape of the nation.
Strategically located at the intersection of
major transportation

Spotlight

area. As the largest of JIJADA’s four regions,
Adityapur spans approximately 5,000 acres
and houses around 1,540 units, primarily
focused on automobile and auto components,
steel and metal fabrication, heavy engineering,
and electronic and electrical equipment. These
industries are significant sources of
employment, and JIADA continuously strives
to facilitate Ease of Doing Business.

At the heart of Adityapur is the Electronic
Manufacturing Cluster (EMC), designed to
create a holistic environment that leverages
the region'’s existing strengths. The Electronic
System Design and Manufacture (ESDM)
sector holds immense potential in Adityapur,
thanks to its established manufacturing base,
availability of raw materials, skilled workforce,
and excellent connectivity via rail, road, and
water. Notably, Haldia and Paradlp are in close

railways and highways, Jamshedpur ensures
seamless movement of raw materials and
finished goods. This has attracted

proximity, the region’s logistical
advantages.
The EMC Adityapur Electronics is part of an

a multitude of ancillary industries, driving
robust economic growth. With a skilled
workforce supported by various educational
and technical institutions, the region boasts
a thriving industrial ecosystem.

The Government of

township that includes all the
suppor(ln% facilities and infrastructure
necessary for growth of ESDM sector. Among
its features are flatted factories which are -
plug-and-play infrastructures designed to ease
the operational burdens for businesses looking

the potential of this city, has made slgnrﬁcan!
efforts to stimulate growth in seclors such as

technology. The Jharkhand Industrlal Area
Development Authority (JIADA) has played a
crucial role in ensuring that its industrial parks,
equipped with robust i create a

to establish in the Adityapur region.
Each of the four blocks houses 23 units spread
across five floors, including a ground floor,
providing investors with exceptional value for
their money in the thriving automobile and
industrial automation sectors.

The Jharkhand government has_also

competitive business environment that attracts

both domestic and foreign investments.

Additionally, JIADA's commitment to

sustainable practices sets a standard for
Indi;

policies for the ESDM
sector, including the Jharkhand Industrial
Investment Promotion Policy 2021 and the
Jharkhand IT Data Center and BPO
Promotion Policy, which offer a

industrial

The of

on urban planning and |nfrastruc(ure
development demonstrates how industrial
growth can align with community welfare. The
city's focus on enhancing quality of life is
reflected in its well-planned residential areas,

range of fiscal and non-fiscal incentives tailored
to the needs of the ESDM sector.

For investors eager to explore opportunities
in the ESDM sector, these flatted factories
represent a promising launchpad for success.
Join hands with a forward-looking state that
is ready to support innovation, investment and

and
facilities, highlighting the positive effects of
industrialization on society.
Adl(ypur region of JIADA is responsible for
in and around

Invest in Jharkhand EMC-where ideas turn

o b b ip u

and more information, connect with JIADA at
com

(2) Basic 8438 20530 7835 243.05

(b) Diluted 84.31 20513 7829 24287
13| Debenture Redemption Reserve 37.50 37.50 37.50 3750
14| Debt Service Coverage Ratio (In times) 446 488 11.02 516
15 | Interest Service Coverage Ratio (intimes) 673 724 1385 12.68
Notes:

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 28/04/2025.

2. The Composite Scheme of Arrangement between Kesoram Industries Limited ("Kesoram"), the Company and their respective shareholders and creditors,

in compliance with sections 230 to 232 and other applicable provisions of the Companies Act, 2013 (*Scheme”),is effective from 01/03 2025. The
Appointed Date of the Scheme is 01/04/2024. Upon the Scheme becoming effective and with effect from the Appointed Date, the Cement Business
Division of Kesoram (‘the Demerged Undertaking) s defined in the Scheme stends transferred to and vested in the Company as  going concern,
Consequently, the Company has restated its financial statements with effect from 01704/2024 (which is deerned to be the acquisition date for purpose
of Ind AS 108 - Business Combinations) to include the financial results of the Demerged Undertaking. As per Ind AS 103, purchase consideration has
been allocated on a provisional basis, pending determination of the fair value of the acquired assets and liabilities. Costs related to acquisition (including
stamp duty on assets transferted) have been charged to Statement of Profit and Loss on the appointed date.
In terms of the Scheme, the Company has on 13" March, 2025 llotted
— 5974301 equity shares of Rs. 10/- each to shareholders of Kesoram in the ratio of 1 (ane) equity shere of Rs. 10/- each of the Company for every
52 (ffty-two) equity shares of Rs. 10/- each held in Kesoram as on the Record Date i.e. 10 03/2025.
~54,86,608 fully paid-up 7.3% non-convertiole redeemable preference shares of Rs.100/- each of the Company for 90,00,000 5% cumulative non-
convertible redeemable preference shares of Rs.100/-each of Kesoram held by the preference shareholder in Kesoram as on the Effective Date; and
— 864275 fully paid-up 7.3% non-convertible redeemable preference shares of Rs.100/- each of the Company for 19,19,277 zero% optionally
convertible redeemable preference shares f Rs. 100/- each of Kesoram held by the preference sharefolder in Kesoram as on the Effective Date.
After the allotment, the paid-up equity capital of the Company stands at Rs. 2,94,67,74,100/- divided into 29,46,77,410 equity shares of Rs. 10/- each,
Company's Key Financial Parameters excluding the impact of Composite Scheme of Arrangement with Kesoram Industries Limited (KIL):

% in Crores
Particulars Threemonths  Three months Year
ended ended ended
317032025 3111212024 31/03/2025
| Revenue from Operations | 2266897 | 17,9333 | 73,566.59 |
| Profit Before Depreciation, Interest and Tax | 467435 | 3,130.18 | 13,1617 |
| Profit Before Tax | 317318 | 1831.52 | 8,043.02

The Competition Commission of India ('CCI") vide its letter dated 20/12/2024 unconditionally approved the acquisition of promoters &
promoter group's and another shareholder's equity shareholding of The India Cements Limited (‘ICEM") as well s making an open offer o the
public shareholders of ICEM. The Securities and Exchange Board of India (‘SEBI') also approved the open offer by ts letter dated 20/12/2024.
Consequent to receipt of the unconcitional approval from the CC, the Company on 24/12/2024 completed the acquisition of 10,13,91,231 equity shares
of Rs. 10/- each of ICEM, representing 32.72% of its equity share capital (promoter & promoter group and another shareholder's equity stake). Together
with the existing shareholding of 7,05,64,656 equity shares representing 22.77%, the Company's total shareholding increased to 17,19,55,887 equity
shares representing 55.49% of ICEMs equiy share capital, resulting in ICEM becoming a subsidiary of the Company with effect from 24/12/2024,
The Company has lso become the promoter of ICEM with effect from 24/12/2024 in accordance with the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

The Company made an open offer to the public shareholders of ICEM, to acquie upto 8,05,73,273 equity shares of Rs. 10/- representing 26%
of the equity share capital at an offer price of Rs. 390/- per share. The tendering period for the offer commenced on 08/01/2025 and closed on
21/01/2025. The Company accepted the tendered shares on & proportionate basis, in consultation with the Manager to the Offer, as the number of
shares tendered under the open offer exceeded the size of the offer. Payment of consideration for shares accepted was completed on 04/02/2025,
Upon completion of the open offer and payment of consideration, the Company’s total shareholding in ICEM stands increased to 25,25,29,160 equity
shares of Rs.10/- each representing 81.49% of ICEMs equity share capital. The Company will ensure that ICEM complies with the regulations for
minimum public shareholding set outin Rule 194 of the Securities Contracts (Regulations) Rules, 1957 read with the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Reguiations, 2015 within a period of 12 (twelve) months from the completion of the Open Offer
The above results include the financial results of ICEM w.e.f 25/12/2024 and hence the figures for the three months and year ended 31 03/2025 are
not comparable with the previous corresponding period. As per Ind AS 103, purchase consideration has been allocated on a provisional basis, pending
determination of the final fair values of assets and liabiltles acquired

4. UltraTech Cement Middle East Investments Limited (UCMEIL), a wholly owned subsidiary of the Company:

a. Completed the acquisition of 12,50,39,250 shares representing 25.00% of the share capital of Ras Al Khaimah Co. for White Cement & Construction
Materials P.S.C. (RAKWCT) on 10/07/2024 under the partial conditional cash offer announced by UCMEIL on 27/05/2024. Consequently, RAKWCT
has become a subsidiary of UCMEIL with effect from 10/07/2024.

b, Further increased its shareholding in RAKWCT with the acaquisition of 5,774,407 equity shares on 06/11/2024 representing 11.55% o the share
capital of RAKWCT.

Together with the existing sharenolding in RAKWCT, UCMEIL's aggregate shareholding in RAKW stands increased to 66.34%,

The above results include the financial results for RAKWCT w.e.f. 10/07/2024 and hence the figures for the three months and nine months ended

31/12/2024 are not comparable with the previous corresponding periods. As per Ind AS 103, purchase consideration has been allocated on a provisional

basis, pending determination of the final fair values of assets and liabilities acquired.

The Scheme of Amalgamation of UltraTech Nathdwara Cement le\led ('UNCL) (a wholly-owned subsidiary of the Company) and its wholly-

owned subsidiaries viz. Swiss Merchandise Infrastructure Limited (‘Swiss’) and Merit Plaza Limited (‘Merit’) with the Company is effective

from 20/04/2024. The Appointed Date for the amalgamation is 01/04 2023. Since the amalgamated entities are under common control, the

accounting of the said amalgamation in the standalone financials has been done applying Pooling of Interest method as prescribed in Appendix

C of Ind AS 103 ‘Business Combinations’. While applying Pooling of Interest method, the Company has recorded all assets, liabilities and reserves

attributable to the wholly owned subsidiaries at their carrying values as appearing in the consolidated financial statements of the Company.

inthe parent company

d
and wholly owned subsiciaries. Tax expenses for the current period are considered after giving impact to the above merger.
In terms of a Schere of Arrangement between Jaiprakash Associates Limited (JAL); Jaypee Cement Corporation Limited (JCCL), the Company (‘the
Parties’) and their respective shareholders and creditors, sanctioned by the National Company Law Tribunal, Mumbai and Allahabad bench, together with
necessary approvals from the stock exchanges, Securities and Exchange Board of India (SEBI), and the Competition Commission of India; the Company
had on 27/06 2017, issued Series A Redeemable Preference Shares of 2 1,000 crores to JAL (Series A RPS) for  period of 5 years or such longer period
as may be agreed by the Parties (the “Term’). The Series A RPS were held in escrow until satisfaction of certain conditions precedent in relation to the
Dalla Super Plant and mines situated in the state of Uttar Pradesh (Earlier known as JP Super), to be redeemed post the expiry of the Term as per the
agreement between the Parties. Upon expiry of the Term, the Company offered redermption of the Series A RPS within the stipulated number of days, post
adjustment of certain costs pertaining to the conditions precedent, as per the terms of the agreement entered into between the Parties. Redemption of
the Series A RPS was subject to issuance of a joint notice to the escrow agent, The Series A RPS could not be redeemed due to inaction on the part of
JAL in signing the joint instruction notice. This matter has since been referred to arbitration and the proceedings are pending.

The Company (including erstwhile UltraTech Nathdwara Cement Limited and The India Cements Limitec) had fled appeals against the orders of the
Competition Commission of India (CCI) dated 31/08/2016 (Penalty of 2 1,804.31 Crores) and 19/01/2017 (Penalty of 2 68.30 Crores). Upon the National
Company Law Appellate Tribunal ('NCLAT" disallowing its appeals against the CCl order dated 31/08/2016, the Company filed appeals before the Hon'ble
Supreme Court which has, by its order dated 5/10/2018, granted a stay against the NCLAT order. Consequentl, the Compny has deposited an amount
0% 180.43 Crores equivalent to 10% of the penalty of ¥ 1,804.31 Crores. The Company, backed by legal opinions, believes that it has a good case in the
matters and accordingly no provision has been recognised in the results

Key Standalone Financial Information:

% in Crores
Particulars Three months Year Three months Year
end ended ended ended
31/03/2025 31/03/2025 31/03/2024 31/03/2024
Total Income from Operations 21,250.13 72,588.39 19,960.14 69,302.78
Net Profit for the period before Taxes 3,334.54 7,697.01 3,089.92 9,315.98
Net Profit for the period after Taxes 2,682.14 6,192.63 2,251.95 6,904.87

For the other line items referred in regulation 52(4) of the SEBI (Listing Obligations and Disalosure Requirements) Regulation, 2015, pertinent disclosures
have been made 1o the stock exchanges and can be accessed on the websites of the stock exchanges viz. www.bseindia.com and www.nseindia,com and
that of the Company's website www.ultratechcement.com.

The above is an extract of the detailed format of unaudited financial results filed with the stock exchanges under Regulations 33 and 52 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the audited financial results is available on the website of the
stock exchanges viz. www.bseindia com and www nseindia.com and that of the Company’s website www.ultratechcement.com. The results can also be
accessed by scanning the QR

For and on behalf of the Board of Directors

Place : Mumbai K.C. Jhanwar
Date : 28/04/2025

Managing Director

UltraTech Cement Limited
Regd Office: ‘B’ Wing, Ahura Centre, 2™ Floor, Mahakali Caves Road, Andheri (East), Mumbai - 400093
7800

Phone: 02@ Fmax: 0226692 8109 | Website: www.ultratechcement.com | CIN: L26940MH2000PLC128420
Scan to UI t’a1.e0h Q@ WLIG' UltraTech
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NAVI MUM SCHOOL CASE | Hundreds of parents converged
outside school on Monday; refrained from sending kids to classes

‘Tried to hide sex abuse’:
Protest agams prmclpa

Raina Assainar
NAVIMUMBAI

Hundreds of enraged parents
protested outside a CBSE
school in  Seawoods on
Monday, demanding that the
principal be named as a co-
accused for allegedly attempt-
ing to suppress the case of
alleged sexual assault involving
a four-year-old student and the
school bus driver. The sloga-
neering agitators also
refrained from sending their
children to school on Monday.
A heavy police force was
deployed at the school gate to
prevent any escalation. “The
protest was conducted after
taking required permissions.
The place and day of the inci-
dent is bemg mveaugated

The distressed parents
immediately approached
the principal. However,
instead of taking action,
he allegedly tried to
suppress the matter

A

deputy of police
(Zone I) Pankaj Dahane said.
The protest was held after a
case was registered against the
bus driver, Sujit Das, after the
victim's mother alleged that he
abused the child. One of the
agitators asserted, “The dis-
tressed parents immediately
approached the principal and
informed him about the inci-
dent. However, instead of tak-

The accused driver has

been arrested. The place
and day of the incident is
being i

NRI police station, where a
case was filed and Das was
arrested within two hours.

Leaders from  political
parties, including Shiv Sena
(UBT) and others, extended
their support to the protest.
“Following the filing of the FIR,
the victim was sent for a medi-
cal examination. However, the
examination was not con-

Police

ing action, he allegedly tried to
suppress the matter.” The par-
ents then went directly to the

ducted the same day and was
delayed till 2am the next day,”
another parent said. Shiv Sena
Navi Mumbai district chief
Vitthal More has demanded an
inquiry into the delay and

raised the issue  with
police commissioner Milind
Bharambe.

According to sources, they
have not been able to find any
CCTV footage capturing the
alleged abuse. The visuals from
inside the bus were scanned,
but nothing came out of it, said
sources. The parents claimed
that the incident occurred in
the washroom. “The driver has
no access to the >choo] prem-

mumbai

Mumbai, Tuesday, April 29, 2025
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Extract of Consolidated Audited Financial Results for the Three momhs and Year ended 31/03/2025

< in Crores
st. ) ‘Three months Year Three months. Year
No, Particulars ended ended ended ended
. 31/03/2025 31/03/2025 31/03/2024 31/03/2024
1 Total Income from Operations 2316545 76,699.30 20,554.55 71,525.09
2 Net Profit for the period before Taxes 3,100.84 7,528.13 3,110.52 9,422.22
3 Net Profit for the period after Taxes 2474.79 6,030.64 2,258.58 7,003.96
Total Comprehensive Income for the period (comprising profit
4 (f:;)the period after tax and other comprehensive income after 2,409.48 6,711.45 2,236.20 7,038.45
5 | Paid-up equity share capital (Face Value 2 10/- Per Share) 294.68 294.68 288.69 288.69
6 Reserves incl. Securities Premium 70411.53 70,411.53 59,938.78 59,938.78
7 Securities Premium 11,311.01 11,311.01 5,487.36 5,487.36
8 | NetWorth 73893.36 73,893.36 60,283.42 60,283.42
9 Outstanding Debt 23,030.99 23,030.99 10,298.39 10,298.39
10| Outstanding redeemable preference shares (63,50,683 shares st g B .

of % 100/~ each)

11| Debt-Equity ratio (n times) 031 031 0.17 0.17

Earnings per share (of % 10/- each) (Not Annualised):
(for continuing and discontinued operations):

ises and the c has
not said that it took place in the
washroom,”
privy to the investigations.

Watchman
falls into lift
shatft, dies

FPJ News Service
MUMBAI

A 60-year-old watchman died
after falling into the lift shaft
from the 10th floor of
Chintamani CHS, MHADA
Complex, in Ghodapdeo. The
incident occurred on the
night of April 27 around 8pm
when one of the building lifts
gotstuck at 10th floor due to a
power  outage.  While
attempting to open the lift
door with a key in the dark,
Dharmanath Gupta lost bal-
ance and fell into the lift shaft.
Senior Inspector Chimaji
Aadhav from the Byculla
police station told FPJ that
as there were no eyewit-
nesses, no FIR has been

registered yet.

MagicBricks
faces heat
from NAR India

FPJ News Service
MUMBAI

The National Association of
Realtors (NAR) India, which
represents RERA-registered
and licensed real estate pro-
fessionals nationwide, has
issued a directive to its
members “following
MagicBricks' continued prac-
tices that disrespect, margi-
nalise, and misrepresent the
brokerage profession”. In a
statement on Monday, NAR-
India president Amit Chopra
said with immediate effect,
all members have been
directed to discontinue all
listings and advertisements
from MagicBricks and also
cease all business engage-
ments with it. The move will
continue until MagicBricks
issues a public apology and
expresses commitment to
respect brokers. It should
also educate clients on the
role of brokers and counter
any misinformation, sought
NAR-India.

Fraudulently-obtained loan
of %60 lakh withdrawn: Police

CHEF KHAMBATA
AN FRAUD CASE

Poonam Apraj
MUMBAI

In a major development in the
ongoing fraud case involving
untraceable renowned chef
and  restaurateur
Farrokh Khambata,
46, the police investi-
gation has found that
his bank accounts
currently show zero
balance. The revel-
ation follows allega-
tions that he forged
signatures of his wife, Dilshad,
to secure loans from banks and
financial ~institutions. The
police have learned that
Khambata secured loans from
atleast two banks.

On January 27, the Gamdevi
police registered a case against
the celebrity chef based on a
complaint filed by his wife.
Dilshad alleged that Khambata
forged her signatures to obtain
loans from multiple financial
institutions, falsely making her
a co-borrower.

According to the police,
Khambata received Rs40 lakh
and Rs20 lakh in two separate
accounts as part of a fraudu-
lent loan scheme. The total
amount of Rs60 lakh, obtained
by misusing his wife Dilshad’s
documents, has already been
withdrawn  from  both
accounts, the police added.

Bank statements
against the said
accounts have been
requested,  while
Dilshad’s  alleged
forged  signatures
will be sent for
forensic verification.
Khambata has been

booked under serious charges

under  Bharatiya  Nyaya
Sanhita, including sections 335
(making false documents),
336(2) (forgery) and 340(2)
(using forged electronic rec-
ords as genuine).

Dilshad, a resident of
Altamount Road, and
Khambata married in 1997 and
have a 23-year-old son.
Interestingly, the alleged fraud
surfaced months after the
former filed a missing person
complaint on September 20,

2024, claiming that her hus-
band had been missing since
April 5,2024. Despite extensive
searches and analysis of phone
records, the police are yet to
locate him.

According to police sources,
in February, the police issued a
look out circular (LOC) against
the chef to prevent him from
fleeing to another country. It is
believed that Khambata is cur-
rently in the Philippines. In
light of this, the police have
sought his passport and visa
details from the Foreigners
Regional Registration Office.
Further legal action will be
taken based on the findings,
the officials said.

Dilshad has told police that
she first became aware of the
alleged fraud between October
and November 2024 when she
started receiving calls from loan
recovery agents. She claimed
that upon digging deeper, she
found that her Aadhaar and
PAN details had been misused
for loan applications, with sev-
eral loans taken between June
and September 2024; some of
which listed her as a co-bor-
rower without her consent.

Empowering moves

On the eve of International Dance Day, Indrani Mukerjea Enterprise on Monday
held a dance show featuring 26 differently-abled performers. The event, curated
by choreographer Sandip Soparrkar, brought together dancers aged between 10

and 70. Mukerjea spoke about her journey with dance.

Text: Pranali Lotlikar

15cr MHADA docus to go public

FPJ News Service
MUMBAI

To boost transparency and
citizen-centric governance,
the Maharashtra Housing
and Area Development
Authority (MHADA) on
Monday announced to make
around 15 crore official docu-
ments accessible to the pub-
lic.

Sanjeev Jaiswal, IAS, vice-
president and CEO of
MHADA, said, “By making
15 crore official documents
available to citizens, we are
reducing the dependency on
Right to Information (RTI)
applications and making
access to  information

straightforward and
hassle-free.”

He added that the scanned
documents  are  being
uploaded and within a week
they will be displayed on the
official website. Sensitive and
classified d how-

engaged an external agency

helping it

OTHER to gather feedback across
TAKEAWAYS departments,

better align its services with
May 15 Key distril public expectation:

ceremony for stock in
Naigaon, Worli,

ever, will remain protected.

The move aims to simplify
public interactions, under-
lined Jaiswal, adding that
MHADA is also pushing for-
ward its digital transforma-
tion agenda by promoting
grievance redressal through
online platforms, thus mini-
mising the need for physical
visits.

To assist citizens without
digital access, especially from

Girni Kamgar housing
scheme Eligibility of
over one lakh
registered mill workers
finalised

rural areas, the body has
appointed dedicated staff
and public grievance meet-
ings or janata darbars are
also held to resolve the issues
directly. MHADA  has

On Monday, MHADA inau-
gurated several digital initiat-
ives. These include citizen
facilitation centre with 18
counters for document pro-
cessing, automated gate
access via facial recognition,
etc. At the facilitation center,
all submitted documents will
be scanned and returned
immediately.

Jaiswal said that MHADA
is working towards deliver-
ing 6.5 lakh homes in the
Mumbai Metropolitan

Place : Mumbai
Date : 28/04/2025

Region in near future.

2| {a) Basic 84.38 205.30 78.35 243.05

(b) Diluted 8431 205.13 78.29 242.87

13| Debenture Reserve 37.50 37.50 37.50 37.50

14 | Debt Service Coverage Ratio (in times) 4.46 4.88 11.02 516

said an official 15 | Interest Service Coverage Ratio (in times) 673 7.24 1385 1268
Notes:

The above results have been reviewed by the Aucit Committee and approved by the Board of Directors at their meetings held on 28/04/2025.
The Composite Scheme of Arrangement between Kesoram Industries Limited (Kesoram’),the Company and their respective shareholders and creditors,
in compliance with sections 230 to 232 and other applicable provisions of the Companies Act, 2013 (“Scheme™), is effective from 01/03/2025. The
Appointed Date of the Scheme is 01/04/2024. Upon the Scheme becoming effective and with effect from the Appointed Date, the Cement Business
Division of Kesoram ('the Demerged Undertaking’) as defined in the Scheme stands transferred to and vested in the Company as a going concem.
Conseguently, the Company has restated ts financial statements with effect from 01/04/2024 (which is deemed to be the acquisition date for purpose
of Ind AS 103 - Business Combinations) to include the financial results of the Demerged Undertaking. As per Ind AS 103, purchase consideration has
been allocated on & provisional basis, pending determination of the fair value of the acquired assets and liabilies. Costs related to acquisition (including
stamp duty on assets transferred) have been charged to Statemen of Proft and Loss on the appointed date.
In tems of the Scheme, the Company has on 13" March, 2025 lotted
—5,742301 equity shares of Rs. 10:- each to shareholders of Kesoram in the ratio of 1 (one) equity share of Rs. 10 each of the Company for every
52 (ffty-two) equity shares of Rs. 10/~ each held in Kesoram as on the Record Date i 10/03/2025
— 5486608 fully paid-up 7.3% non-convertible redeemable preference shares of Rs. 100 each of the Company for 90,00,000 5% cumulative non-
convertible redeemable preference shares of Rs. 100 each of Kesoram held by the preference shareholder in Kesoram as on the Effective Date; and
— 864275 fully paic-up 7.3% non-convertible redeemable preference shares of Rs.100/- each of the Company for 19,19.277 zero% optionally
convertible redeemable preference shares of Rs. 100;- each of Kesoram held by the preference shareholder in Kesoram as on the Effective Date
After the allotment, the paic-up equity capital of the Company stands at Rs. 2,04,67,74,100:divided into 29.46,77,410 equity shares of Rs. 10/- each,
Company’s Key Financial Parameters excluding the impact of Composite Scheme of Arrangement with Kesoram Industries Limited (KIL):

% in Crores
Particulars ‘Three months Three months Year
ended ended
31/03/2025 31/12/2024 31/03/2025
Revenue from Operations 22,668.97 17,193.33 73,566.59 ‘
Profit Before Depreciation, Interest and Tax 4,674.35 313013 13,161.87 ‘
Profit Before Tax 317318 1,831.52 8,043.02 ‘

The Competition Commission of India (‘COI") vide its letter dated 20/12/2024 unconditionally approved the acquisition of promoter’s &
promoter group’s and another shareholder's equity shareholding of The India Gements Limited ('ICEM?) as well as making an open offer to the
public shareholders of ICEM. The Securities and Exchange Board of India (‘SEBI) also approved the open offer by its letter dated 20122024
Consequent to recelpt of the unconditional approval from the GGI, the Gompany on 24:12:2024 completed the acquisition of 10,13,91,231 equity shares
of Rs. 10/- each of ICEM, representing 32.72% of its equity share capital (promoter & promoter group and another shareholder's equity stake). Together
with the existing shareholding of 7,05,64,656 equity shares representing 22.77%, the Company’s total shareholding increased to 17,19,55,887 equity
shares representing 55.49% of ICEM's equity share capital, resulting in ICEM becoming a subsidiary of the Company with effect from 24/12/2024
The Company has also become the promater of ICEM with effect from 24/12/2024 in accordance with the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015
The Company made 2n open offer to the public shareholders of ICEM, to acquire upto 8,05,73.273 equity shares of Rs. 10:- representing 26%
of the equity share capital at an offer price of Rs. 390/~ per share. The tendering period for the offer commenced on 08/01/2025 and closed on
21/01/2025. The Company accepted the tendered shares on a proportionate basis, in consultation with the Manager to the Offer, as the number of
shares tendered under the open offer exceeded the size of the offer. Payment of consideration for shares accepted was completed on 04 0272025
Upon completion of the open offer and payment of the Company’s total in ICEM stands increased to 25,25,29,160 equity
shares of Rs.10/- each representing 81.49% of ICEM's equity share capital. The Company will ensure that ICEM complies with the regulations for
minimum public shareholding set out in Rule 194 of the Securities Contracts (Regulations) Rules, 1957 read with the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 within a period of 12 (twelve) months from the completion of the Open Offer.
The above results include the financial results of ICEM w.e.f 25/12:2024 and hence the figures for the three months and year ended 31/03/2025 are
not comparable witn the previous corresponding period. As per Ind AS 103, purchase consideration has been allocated on a provisional basis, pending
determination of the final fair values of assets and liabilities acquired
UltraTech Cement Middle East Investments Limited (UCMEIL), a wholly owned subsidiary of the Company:
. Completed the acquisition of 12,50,39,250 shares representing 25.00% of the share capital of Ras Al Khaimah Co. for White Cement & Construction
Materials PS.C. (RAKWCT) on 10/07/2024 undler the partial conditional cash offer announced by UCMEIL on 27:05/2024. Consequently, RAKWCT
has become a subsidiary of UCMEIL with effect from 10/07/2024.
b, Further increased its shareholding in RAKWCT with the acquisition of 5,77,74,407 equity shares on 06/11/2024 representing 11.55% of the share
capital of RAKWCT.
Together with the existing shareholding in RAKWCT, UCMEILs aggregate shareholding in RAKW stands increased to 66.34%
The above results include the financial results for RAKWCT w.e.f. 10:07:2024 and hence the figures for the three months and nine months ended
31/12/2024 are not comparable with the previous corresponding periods. As per Ind AS 103, purchase consideration has been allocated on a provisional
basis, pending determination of the final fair values of assets and liabilities acquired.
The Scheme of Amalgamation of UltraTech Nathdwara Cement Limited ('UNCL) (a wholly-owned subsidiary of the Company) and its wholly-
owned Viz. Swiss Limited ("Swiss®) and Merit Plaza Limited (Merit’) with the Company is effective
from 20:04:2024. The Appointed Date for the amalgamation is 01/04/2023. Since the amalgamated entities are under common control, the
accounting of the said amalgamation in the standalone financials has been done applying Pooling of Interest method as presoribed in Appendix
C of Ind AS 103 ‘Business Combinations’. While applying Pooling of Interest method, the Company has recorded all assets, liabilities and reserves
a(mbu(able 10 the wholly owned subsidiaries at their carrying values as appearing in the consolidated financial statements of the Company.
impact on the Consolidated as within the parent company
and wholly owned subsidiaries. Tax expenses for the current period are considered after giving Impact 1o the above merger
In terms of a Scheme of Arrangement between Jaiprakash Associates Limited (JAL); Jaypee Gement Corporation Limited (JGCL), the Company (‘the
Parties) and their respective shareholders and creditors, sanctioned by the National Company Law Tribunal, Mumbai and Allahabad bench, tegether with
necessary approvals from the stock exchanges, Securities and Exchange Board of India (SEBI), and the Competition Commission of India; the Company
had on 27/06/2017, issued Series A Redeemable Preference Shares of ¥ 1,000 crores to JAL (Series A RPS) for a period of 5 years or such longer period
as may be agreed by the Parties (the “Term"). The Series A RPS were held in escrow until satisfaction of certain conditions precedent in relation to the
Dalla Super Plant and mines situated in the state of Uttar Pradesh (Earlier known as JP Super), to be redeemed post the expiry of the Term as per the
agreement between the Parties. Upon expiry of the Term, the Company offered redemption of the Series A RPS within the stipulated number of days, post
adjustment of certain costs pertaining (o the conditions precedent, as per the terms of the agreement entered inio between the Parties. Redemption of
the Series A RPS was subject lo issuance of a joint nofice to the escrow agent. The Series A RPS could not be redeemed due to inaction on the part of
JAL in signing the joint instruction notice. This matter has since been referred to arbitration and the proceedings are pending.
The Company (including erstwhile UltraTech Nathdwara Cement Limited and The India Cements Limited) had filed appeals against the orders of the
Competition Commission of India (CCI) dated 31/08/2016 (Penalty of % 1,804.31 Crores) and 19/01/2017 (Penalty of % 68.30 Crores). Upon the National
Company Law Appellate Tribunal (“NCLAT") disallowing its appeals against the CCl order dated 31/08/2016, the Company filed appeals before the Hon'ole
Supreme Court which has, by its order dated 5/10/2018, granted a stay against the NCLAT order. Consequently, the Company has deposited an amaunt
of % 180.43 Crores equivalent to 10% of the penalty of Z 1,804.31 Crores. The Company, backed by legal opinions, believes that it has a good case in the
metters and accordingly no provision has been recognised i the results.

Key Standalone Financial Information: X in Crores
Particulars Three months Year Three months Year
el ended el ended
31/03/2025 31/03/2025 31/03/2024 31/03/2024
Total Income from Operations 21,250.13 72,588.39 19,960.14 69,302.78
Net Profit for the period before Taxes 3,334.54 7,697.01 3,089.92 9,315.98
Net Profit for the period after Taxes 2,682.14 6,192.63 2251.95 6,904.87

For the other line items referred in regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, pertinent disclosures
have been made to the stock exchanges and can be accessed on the websites of the stock exchanges viz. www.bseindia.com and www.nseindia.com and
that of the Company’s website

The above is an extract of the detailed format of unaudited financial results filed with the stock exchanges under Regulations 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the audited financial resuls i availeble on the website of the
stock exchanges viz and www.nseindia.com and that of the Company's website www.ultratechcement.com, The results can also be
accessed by scanning the QR

For and on behalf of the Board of Directors
K.C. Jhanwar
Managing Director
UltraTech Cement Limited
Regd Office: ‘B’ Wing, Ahura Centre, 2 Floor, Mahakali Caves Road, Andheri (East), Mumbai - 400093
Phone: 022 6691 7800 | Fax: 022 6692 8109 | Website: www.ultratechcement.com | CIN: L26940MH2000PLC128420
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Extract of Consolidated Audited Financial Results for the Three months and Year ended 31/03/2025

< in Crores
st ) Three months Year Three months Year
No. Particulars ended ended ended ended
31/03/2025 31/03/2025 31/03/2024 31/03/2024
1 Total Income from Operations 2316545 76,699.30 20,554.55 71.525.09
2| Net Profit for the period before Taxes 3,100.84 7,528.13 3,110.52 942222
3 | Net Profit for the period after Taxes 247479 6,039.64 2,258.58 7,003.96
Total C: Income for the period profit
4 ‘f:;)lhe period after tax and other comprehensive income after 2,409.48 671145 2,236.20 7,038.45
§ | Paid-up equity share capital (Face Value % 10+~ Per Share) 294,68 294.68 288.69 28869
6 | Reservesincl. Securities Premium 70,411.53 70,411.53 59,938.78 59,938.78
7 | Securities Premium 11311.01 11,311.01 5/487.36 5487.36
8 | NetWorth 73.893.36 73:893.36 60,283.42 60,283.42
9 | Outstanding Debt 23,030.99 23,030.99 10,298.39 10,298.39
10| Outstanding redeemable preference shares (63,50,883 shares 6351 6351 ) R

0f 2 100/- each)

11| DebtEquity ratio (i times) 031 031 017 017

Earnings per share (of 2 10 - each) (Not Annualised);
(for continuing and discontinued operations)

2

We invite applications from trained and

experienced teachers for Primary
Section from the Academic year 2025-26

Place : Mumbai
Date : 28/04/2025

Sr. Subject/Post Total No.
No. of Post
1 |B.Sc., B.Ed, to teach Maths 1
2 |Graduate with B. P. Ed., (Physical Education) 1
3 |B. A, B.Ed. Hindi 1
4 |B.Sc. with Computer Science/BCA/Dip.in Computer 1
Application-IT teacher. (As a Temporary basis for
the Academic year 2025-26)
5 |B.Com (Tally) - Clerk 1

Salary Commensurate with merit and experience.
Apply in your own handwriting within Five days.

To

The Hon. Secretary,
K.M.S. English Medium School CBSE

Parel
SCHOOL GMAIL ID - kmser

diumschool com

121 (a) Basic 8438 205.30 7835 24305

(b) Diluted 84.31 205.13 78.29 242.87

13 | Debenture Redemption Reserve 37.50 37.50 37.50 37.50

14_| Debt Service Coverage Ratio (in times) 446 488 11.02 516

15 | Interest Service Coverage Ratio (in times) 6.73 7.24 13.85 12.68
Notes:

The above results have been reviewed by the Audit Comittee and approved by the Board of Directors at their meetings held on 28/04/2025.

The Composite Scheme of Arrangement between Kesoram Industries Limited ("Kesoram”), the Company and their respective shareholders and creditors,

in compliance with sections 230 to 232 and other applicable provisions of the Companies Act, 2013 (“Scheme™), is effective from 01/03/2025. The

Appointed Date of the Scheme is 01:04/2024. Upon the Scheme becoming effective and with effect from the Appointed Dale, the Cement Business

Division of Kesoram (‘the Demerged Undertaking’) as defined in the Scheme stands transferred to and vested in the Company as a going concern

Consequently, the Company has restated its financial statements with effect from 01/04/2024 (which is deemed to be the acquisition date for purpose

of Ind AS 103 - Business Combinations) to include the financial results of the Demerged Undertaking. As per Ind AS 103, purchase consideration has

been allocated on a provisional basis, pending determination of the fair value of the acquired assets and liabiliies. Costs related to acquisition (including

stamp duty on assets transferred) have been charged to Statement of Profit and Loss on the appointed date.

In terms of the Scheme, the Company has on 13 March, 2025 allotted:

~ 50,74,301 equity shares of Rs. 10/ each to shareholders of Kesoram i the ratio of 1 (one) equity share of Rs. 10/ each of the Company for every
52 (fifty-two) equity shares of Rs. 10;-each held in Kesoram as on the Record Date ie. 10:03/2025.

~  5486,608 fully paid-up 7.3% non-convertible redeemable preference shares of Rs.100/- each of the Company for 90,00,000 5% cumulative non-
convertible redeemable preference shares of Rs.100/- each of Kesoram held by the preference shareholder in Kesoram as on the Effective Date; and

— 864,275 fully paic-up 7.3% non-convertible redeemable preference shares of Rs.100/- each of the Company for 19,19,277 zero% optionally
convertible redeemable preference shares of Rs.100/- each of Kesoram held by the preference sharefolder in Kesoram as on the Effective Date

After the allotment, the paid-up equity capital of the Company stands at Rs. 2,94,67,74,100/- divided into 29,46,77,410 equity shares of Rs. 10i- each.

Company's Key Financial Parameters excluding the impact of Composite Scheme of Arrangement with Kesoram Industries Limited (KIL):

% in Crores
Particulars Three months ‘Three months. Year
ended ended
31/03/2025 31/12/2024 31/03/2025
Revenue from Operations 22,668.97 17,193.33 73,566.59
Profit Bef Interest and Tax 467435 3,130.13 13,161.87
Profit Before Tax 3173.18 1,831.52 8,043.02

The Competition Commission of India ('CCI') vide its letter dated 20/12/2024 unconditionally approved the acquisition of promoter’s &
promoter group's and another shareholder's equity shareholding of The India Cements Limited ('ICEM?) as well as making an open offer to the
public shareholders of ICEM. The Securities and Exchange Board of India (‘SEBI") also approved the open offer by its letter dated 20/12/2024
Consequent to receipt of the unconditional approval from the CCI, the Company on 24/12/2024 completed the acquisition of 10,13,91,231 equity shares
of Rs. 10/~ each of ICEM, representing 32.72% of its equity share capital (promoter & promoter group and another shareholders equity stake). Together
with the existing shareholding of 7,05,64,656 equity shares representing 22.77%, the Company’s total shareholding increased to 17,19,55,887 equity
shares representing 55.49% of ICEM's equity share capital, resulting in ICEM becoming a subsidiary of the Company with effect from 24/12/2024
The Company has also become the promoter of ICEM with effect from 24/12/2024 in accordance with the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,
The Company made an open offer 1o the public shareholders of ICEM, to acquire upto 8,05,73,273 equity shares of Rs. 10/~ representing 26%
of the equity share capital at an offer price of Rs. 390/ per share. The tendering period for the offer commenced on 08 01 2025 and closed on
21/01/2025. The Company accepted the tendered shares on a proportionate basis, in consultation with the Manager to the Offer, as the number of
shares tendered under the open offer exceeded the size of the offer. Payment of consideration for shares accepted was completed on 04/02/2025.
Upon completion of the open offer and payment of consideration, the Gompany's total shareholding in ICEM stands increased to 25,25,29,160 equity
shares of Rs.10 - each representing 81.49% of ICEM's equity share capital. The Company will ensure that ICEM complies with the regulations for
minimum public shareholding set out in Rule 194 of the Securities Contracts (Regulations) Rules, 1957 read with the Seaurities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 within a period of 12 (twelve) months from the completion of the Open Offer.
The above results include the financial results of ICEM w.e.f 25/12/2024 and hence the figures for the three months and year ended 31/03/2025 are
not comparable with the previous corresponding period. As per Ind AS 103, purchase consideration has been allocated on a provisional basis, pending
determination of the final fair values of assets and liabilities acquired.
UltraTech Cement Middle East Investments Limited (UCMEIL), a wholly owned subsidiary of the Company:
a. Completed the acquisition of 12,50,39,250 shares representing 25.00% of the share capital of Ras Al Khaimah Co. for White Cement & Construction
Materials PS.C. (RAKWCT) on 10072024 under the partial conditional cash offer announced by UCMEIL on 27/05/2024. Consequently, RAKWCT
has become a subsidiary of UCMEIL with effect from 10/07/2024.
b, Further increased its shareholding in RAKWCT with the acquisition of 577,74,407 equity shares on 06/11/2024 representing 11.55% of the share
capital of RAKWCT.
Together with the existing shareholding in RAKWCT, UCMEIL's aggregate shareholding in RAKW stands increased to 66.34%.
The above results include the financial results for RAKWCT w.e.f. 10/07/2024 and hence the figures for the three months and nine months ended
31/12/2024 are not comparable with the previous corresponding periods. As per Ind AS 103, purchase consideration has been allocated on a provisional
basis, pending determination of the final fair values of assets and liabilities acquired
The Schsme of Amalgamation of UltraTech Nathdwara Cement Limited (‘UNCLY) (a wholly-owned subsidiary of the Company) and its wholly-
viz. Swiss Limited (‘Swiss’) and Merit Plaza Limited (‘Merit) with the Company is effective
o 20/04/2024 The Appointed Date for the amalgamation is 01/04/2023. Since the amalgamated entities are under common control, the
accounting of the said amalgamation in the standalone financials has been done applying Pooling of Interest method as prescribed in Appendix
C of Ind AS 103 ‘Business Combinations'. While applying Pooling of Interest method, the Company has recorded all assets, liabilities and reserves
attributable {0 the wholly onmed subsidaries at their camying velues as appearing in the consoldated fiancial statements of the Company.
the C Financial Results of th ‘within the parent company
and wholly owned subsidiaries. Tax expenses for the current period are considered after giving impact to the above merger,
In terms of a Scheme of Arrangement between Jaiprakash Associates Limited (JAL); Jaypee Cement Corporation Limited (JCCL), the Company ('the
Parties”) and their respective shareholders and creditors, sanctioned by the National Company Law Tribunal, Mumbai and Allahabad bench, together with
necessary approvals from the stock exchanges, Securities and Exchange Board of India (SEBI), and the Competition Commission of India: the Company
had on 27/06/2017, issued Series A Redeemable Preference Shares of ¥ 1,000 crores to JAL (Series A RPS) for a period of 5 years or such longer period
as may be agreed by the Parties (the *Term"). The Series A RPS were held in escrow until satisfaction of certain conditions precedent in relation to the
Dalla Super Plant and mines situated in the state of Uttar Pradesh (arlier known as JP Super), to be redeemed post the expiry of the Term as per the
agreement between the Parties. Upon expiry of the Term, the Gompany offered redemption of the Series A RPS within the stipulated number of days, post
adjustment of certain costs pertaining to the conditions precedent, as per the terms of the agreement entered into between the Parties. Redemption of
the Series A RPS was subject to issuance of a joint notice to the escrow agent. The Series A RPS could not be redesmed due to inaction on the part of
JAL in signing the joint instruction notice. This matter has since been referred to arbitration and the proceedings are pending
The Company (including erstwhile UltraTech Nathdwara Gement Limited and The India Cements Limited) had filed appeals against the orders of the
Competition Commission of India (CCI) dated 31:08:2016 (Penalty of 2 1,804.31 Crores) and 19:01 2017 (Penalty of  68.30 Crores). Upon the National
Company Law Appellate Tribunal ('NCLAT") disallowing its appeals against the CCI order dated 31/08:2016, the Company filed appeals before the Hon'ble
Supreme Court which has, by its order dated 5/10/2018, granted a stay against the NCLAT order. Consequently, the Company has deposited an amount
of % 180 43 Crores equivalent to 10% of the penalty of 2 1,804.31 Crores. The Company, backed by legal opinions, believes that it has a good case in the
matters and accordingly no provision has been recognised in the results

Key Standalone Financial Information: % in Crores
Particulars Three months Year Three months Year
ended ended ended ended
31/03/2025 31/03/2025 31/03/2024 31/03/2024
Total Income from Operations 21,250.13 72,588.39 19,960.14 69,302.78
Net Profit for the period before Taxes 3,334.54 7,697.01 3,089.92 9,315.98
Net Profit for the period after Taxes 2,682.14 6,192.63 2,251.95 6,904.87

For the other line items referred in regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, pertinent disclosures
have been made to the stock exchanges and can be accessed on the websites of the stock exchanges viz. www.bseindia.com and www.nseindia.com and
that of the Company’s website www.ultratechcement.com.

0. The above is an extract of the detailed format of unaudited financial results filed with the stock exchanges under Regulations 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the audited financial resuls is available on the website of the
stock exchanges viz. www,bseindia,com and www.nseindia.com and that of the Company's website www,ultratechcement.com. The results can also be
accessed by scanning the QR

For and on behalf of the Board of Directors
K.C. Jhanwar
Managing Director
UltraTech Cement Limited

Regd Office: ‘B’ Wing, Ahura Centre, 2" Floor, Mahakali Caves Road, Andheri (East), Mumbai - 400093
Phone: 022 6691 7800 | Fax 022 6692 8109 | Website: www.ultratechcement.com | CIN: L26940MH2000PLC128420
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