
REPORT OF THE AUDIT COMMITTEE OF ULTRATECH CEMENT LIMITED 
RECOMMENDING THE DRAFT COMPOSITE SCHEME OF ARRANGEMENT BETWEEN 
KESORAM INDUSTRIES LIMITED AND UL TRATECH CEMENT LIMITED AND THEIR 
RESPECTIVE SHAREHOLDERS AND CREDITORS AT ITS MEETING HELD ON 
THURSDAY, 30TH NOVEMBER, 2023 AT 2.15 PM AT MUMBAI 

The following Audit Committee Members were present: 

1. Mr. S. B. Mathur, Chairman
2. Mr. Arun Adhikari
3. Mr. K. K. Maheshwari

Permanent Invitee: 
1. Mr. K. C. Jhanwar, Managing Director
2. Mr. Atul Daga, Wholetime Director and Chief Financial Officer

In attendance: 
Mr. Sanjeeb Kumar Chatterjee, Company Secretary 

1. BACKGROUND

1 1. A meeting of the Audit Committee of UltraTech Cement Limited was held on 
30th November, 2023 to, inter alia, consider and recommend the proposed draft 
Composite Scheme of Arrangement between Kesoram Industries Limited (·Demerged 
Company") and UltraTech Cement Limited ("Resulting Company") and their 
respective shareholders and creditors under Sections 230 to 232 and other applicable 
provisions of the Companies Act, 2013 ("Act") ("Scheme"). 

1.2. The Demerged Company was incorporated under the provisions of the Indian 
Companies Act, 1913. The equity shares of the Demerged Company are listed on BSE 
Limited ("BSE"), the National Stock Exchange of India Limited ("NSE") and the Calcutta 
Stock Exchange Limited. The non-convertible debentures ("NCDs") of the Oemerged 
Company are listed on BSE. The global depositary receipts of the Demerged Company 
are listed on Luxembourg Stock Exchange. 

1.3. The Resulting Company was incorporated under the provisions of the Companies Act, 
1956. The equity shares of the Resulting Company are listed on BSE and NSE. The 
NCDs and commercial papers of the Resulting Company are listed on NSE. The global 
depositary receipts of the Resulting Company are listed on Luxembourg Stock 
Exchange and the sustainability linked bonds of the Resulting Company are listed on 
the Singapore Exchange Securities Tradihg Limited. 

1.4. This report of the Audit Committee is made to comply with the requirements of the 
Securities and Exchange Board of India (�SEBI") (Listing Obligations and Disclosure 
Requirements) Regulations 2015 ("Listing Regulations") and Clause 2 (c) of Para A 
of Part I of the SEBI Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 date�d ::::=� 
20111 June, 2023 ("SEBI Master Circular") and as amended from time to time. ocern$
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eeb Kumar Chatterjee 
Company Secretary 
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Annexure 4

117



118



119



120



121



122




