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ANNEXURE - 9

(Rs. in Crores)

As per last Audited 1 year prior to the 2 years prior to the
Financial Year last Audited last Audited
Financial Year Financial Year
2017-18 2016-17 2015-16
Equity Paid up Capital 274.61 274.51 274.43
Reserves and surplus 25,648.41 23,666.50 21,357.40
Carry forward losses - - -
Net Worth 25,923.02 23,941.01 21,631.83
Miscellaneous Expenditure - - -
Secured Loans 13,000.58 2,996.52 4,225.54
Unsecured Loans 4,418.92 3,243.91 4,024.02
Fixed Assets 38,684.72 24,110.15 21,103.10
Income from Operations 30,683.93 27,162.42 26,947.14
Total Income 31,278.63 27,822.37 27,427.80
Total Expenditure 27,750.71 24,032.73 24,129.24
Profit before Tax 3,5628.12 3,789.64 3,298.56
Exceptional ltem 226.28 13.69 -
Profit after Exceptional item 3,301.84 3,775.95 3,298.56
Profit after Tax 2,231.28 2,627.72 2,370.16
Cash profit 4,579.68 4,250.85 3,971.79
EPS 81.27 95.74 86.37
Book value 944 872 788

For UltraTech Cement Limited

UltraTech
SRR
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UltraTech Cement Limited
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Statement of Consolldated Audited Results for Three Months and Year endad 31/03/2018
?F:w.n Thres Monthe Ended Yoo Ended
No. 3170342018 3171212017 31/03/2017 31/03/2018 311032017
ﬁmrﬂ (Unaeudtied) iﬂn(::“:ll::)|n (Ausipent) (Audited)
1 |Revenue from Operations (Refer Note &) 9,420.76 8,019.24 7,923.80 32,304.63 28,64593
"2 |Other Income (Refer Note 7) - - = N © 10835|  1sede| 24092 58372 |  e48.10 |
3 [Total Income (1+2) 9,527.11 8,175.40 8,164.72 32,888.35 29,294.03
4 |Expenses
| (a) Costof Materials Consumed - S 13| 114678 | 108042 451995 | 391182 |
| ®) Puchasesof StockinTrace 29568 | 256,87 138.56 | 88003 50508
(c) Changes in Iventories of Finished Goads, Slock-in-Trade and Wo I:rpp-rn-);;re;s o 1e7| 10478 | 10109 | {1-‘11.”} 7569 |
| (¢) Employee Benefits Expense o i |  assar| 48945 | 373a1|  1@102e| 15223
T E) Finance Costs - o ] " 5-4.38. == _3597 I 1&.9_0 1,232,785 | 640,10
i -(I') E)ep_renialion and Amortisation Expense— o o 1 560.94 o 49m_ o 3_55.53I i [ 1.5‘:!‘7‘.9.1 a 1,348.47
@ PowsrandFuel - - - _'L 20073 1e0243| 125047 | ; 833407 | a2mies
(h) Freight and Forwarding Expenses 2,285.52 1,868.73 1,681.35 1,300,990 5,903.10
I (i)_Excisa duty (Refer Note 6) i T o - | i - B 90—4.E- ] !ﬂ:’«.” = 5.57@
() OtherExpenses . == 1,28602 | 121267 106644 | 852256 | 397249
Total Exponses 8,485.38 7,536.53 7,110.32 29.240.15 25,422.00 |
o | Profit before Exosptional fams, Share In Prof! of Aseostaes & Joird Ventire and Tax (34} 1.041.75 . 638 87 1,034.48 S84t.20 3,872.03
8 |Exceptional ltems
Ep Duty on Acquisi.ti.on of Ass;(Re!er Note 1}- S ".(225--23) - N | {226.28) -
o _Ifn;awlrnmlofAssets T, — i .(74. 6)‘ an I i (74?86)“ — 5|
i -;n-[;iirment on Loss of Cor;rol ingb;i-diary T - | (:15.98) Do - [ - (-4546) . e
7 ‘S;wmﬁkof.qssociales and Join‘t-Venture(n;Gf_tmT e e o - » (0,04)- - (ﬁ)) — = _(0.13) B W
8 |Pioflt before tax (3e6+7) ] 2an AN 3,872.06
9 |Tax Expense
i Current tax (includ;s?aa 97 Crores u_u rs_ve;sal of tax provi;r;n-relaled t_o-pnor year;)__ N | 1.6-4. 50 232.65_‘ ) 68456 | 816_.95
" Deforred tax - — i 11596 | 95.63 | 3245| 34159
10/ |Hal Profit for the partod (3-) s / 446,93 TXOS | 2120468 2735
Profit/ (Lass} attributable 1o Non-Conlrolling Interest 0.02 0.19 2.29 (1.41)
T _Pmﬁ!amibutable to the OTners of the Parent - o - | = 440;1 - ___725.9_0- N 2,222.17 1 2,7_149_2
11 |Other Comprehensive Income
- Nemns that will not be reclassified to profit or loss o - o (123)‘ n 37.95; i _(1 ZES)_
il Income tax relating to items that will n.ol be reclassiﬁ;dw rloss = (0.04) . ‘2545)- = (0.04j
Items hat will be reclassified to profil or loss o B B _(251_2)- 5 '1.2.61 ._‘.h 4_2("3
Inoomt-a-tax relating to iterns that will be reclassified to profit or loss ) — % | ) 1.7 Al = |
12 | Other Comprehanetve incasse / (Loes) for the period ; y 2 L (788 aees) 3004
Other Comprehensive income attributable to Non-Controlling interest - - 0.02 0.02
. Other Comprehansiv; Income / (Loss) attributable to Owners of the Parent_ - oL 66.54 - o _3.09 (57.71) o 45-.6_8" = o 5.02
13 mmﬁ‘m"“’"" for the period (10412) (Canmpeising Prodil and Other c"""“"""‘" ?u.e‘r ] 488,75 s | .. x,'a7_tu.' 2.743.56
Total Comprehensive Income / {Loss) attributable lo Non-Controlling Interest 0.02 0.36 0.21 229 {(1,39)

[ Total Comprahontive Incoms atrboutable to Owners of the Parert — il 51265 4asem|  eeete|  azeres| 274494

14 |Paid-up Equity Share Capilal (Face Value 2 10/- Per Share) 274,61 274,55 274.51 274.61 274,51

15 |Other Equity T B o o ] 7 (A 2610655 | 2411738

16 E.l‘r-ninun per share (of ¥ 10:95ch_) {;o.t_A'nIallsJ o T o I o | | y n |

| (a) Basic T e — 1625 1662 " 2645 | "~ 8094|  9ss2

{b) Diluted o . = 1624  qeel| 26.44 | 8092|  oses
Notes:

1. The results include the financial results for the cement plants acquired from Jaiprakash Associates Limited and Jaypee Cement Corporation Limited on 29/06/2017 and hence the figures for
the three months and year ended 31/03/2018 are not comparable with the previous corresponding periods, As per Ind AS 103, purchase consideration has been allocated on the basis of fair
valuation carried out by an independent valuer. Gosts related to acquisition {including stamp duty on assets transferred) have been charged to the Statement of Profit and Loss.

2. The Company has issioned a 2.5 MTPA g ield clinker capacity along with a 1.75 MTPA cement grinding capacity, subsequent to the reporting period at Manwar, Dist. Dhar, Madhya
Pradesh.

3. The Company has filed app with the C A Tribunal ("COMPAT") against two ordars of the Competition Gommission of India (“CCI") dated 31/08/2016 and 191012017, and
as per the directions of COMPAT, deposited ¥ 117,55 crores, being 10% of the penalty Imposed by CCI undor its order dated 31/08/2016. COMPAT has granted a stay on both the GCI ordars.
The Government has made changes in the { and op of Tribunals, under which all matters with COMPAT have been farred to the Nati Company Law Appell
Tribunal ("NCLAT"). Hearing of order dated 31/08/2016 is completed at NGLAT and order is awalted. The Company, backed by legal epinion, believes that it has a good case in both the matters
and accordingly no provision has been made in the accounts.

4. (a) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 25/04/2018,

(b} Key Standalone financial information:
Particulars Thres Months Ended Vs Eided
3110312018 Nhyxr NI2T Ve 31103/2017

mu(::l:.:::’u) (Unamitedy m.‘f.,"“-l'.f’u.- (Auditad) Pudtict)
Total income 9,108.40 7,745.43 7,739.50 31,278.83 27,822.37
NetProfitbefore Tax T e s romser| 330184 377595
NetProfitafter Tax | 8795 |  42147|  68833| 223128 T 2627.72
The standalone financial results are available at the company website www .ultratechcement.com & on the websites of the stock exchanges www.bseindia.com &
www.nseindia.com.

5. The Board of Directors have recommended a dividend at the rata of ® 10.50/- per share of face value of ¥ 10/- each aggregating R 347.61 Crores {including dividend distribution tax of ¥59.27

101 )forthe year ended 310312018, Certified True opy
5 QII hj{anhn are recorded @@@ﬂi}ﬁp&'ﬁm@ﬂm armm#dny which formed part of expenses. Hence, revenue from operations for the three
gm)rﬂgzr ’é od 31/03/2018 are not P with previous period ponding figures. = = = =
o NN e AINVEN poge 12 |
o4 Lo N #
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7. Other Incoma for the three months ended 3111272017 and yoar ended 31/03/2018 includes reversal of sariier years provision of ¥ 103,79 crores related to contribution towards

District Minaral Fund (OMF) under the Mines and Minersl (Develop g 1 Act, 2015, on the basis of Supreme Court Judgmant dated 1311012017; Other
Income for the thres months and year ended 31/0312017 Includes T 137.77 crores being | of provision no longer

8. During the quarter, the Company has allotted 62,084 equity shares of ¥ 10/- each to the aption grantees pursuant to the oxarcise of oplions and restricted stock units under the
Company's Employees Stock Option Scheme - 2006 and Employees Stock Option Scheme - 2013, As a result of such allotmant, the paid.up equity share capital of the Company
has increased from 274,551,921 equity shares of ¥ 10/ each to 274,613,985 equity shares of ¥ 10/ sach,

9. Statement of Assets and Liabilities:

{in Crores
5 Particulars | Asat 31032010 | as at 310372017
{Audited)
(A} [ASSETS —
1 [Nen-Current Assets
[ Proparty. Plant and Equipment o = 36,637 59 24,431,855 |
== Capital Work-in.Progress 151030 | 920.85
1 Gooawin . B 1,036.30 1,085.11
=1 Other Intangible Assets B i 304141 367.09
. o ]ulnnglblu Assels umiar I 091 0.63
| Inveslmenfs Accounled using Equity Method B B -;0-.8-1 1 7.44
I Financial Assels | — = .
I Investmenls - [ = ;,48657_ _ _1,272T
] Loans o - ) A
Other Financial Assels i [ [ 74,90
i Income Tax Assets (Net) o 104,93 |
i Deferred Tax Assets 9.79
It Other Non-Current Assels 531.54
Sub-Total Non-Current Assets =5 ™ 1 e NN 28,8937
2 |Current Assets
Inventories - S = Tz's"?.ss—_- 2,400.64
(T Financial Assets: - T T
B Investments T sz | 5,411.01
= ~ Trade Receivables T 222708 1,757.09
_' Cash and Cash Equivalents D 2 2T 58.80
i R Bank Balances olher han Cash and Cash Equivaionts | 141.68 2,189.98
B Loans - T Cat0z| 12308
[ — Other Financial Assels - o 362.06
| Current Tax Assets (Nai] - : 29,25
I Other Current Assels - | toe0as | 996.19
L Assels held for Disposa = T 4340 5.70
[Sub-Total Currem Assats e 1948848 | 13325867
'TOTAL - ASSETS 57,157.67 42,218 90
(B)[EQUITY AND LIABILITIES o o i
() |quity - I
Equily Share Capita - - 274.51
I Other Equily 24,117.38
Noa-Controlling Inlerest - ) 9.7
i) [LABILITIES ) |
1 [Non-Current Liabilities: R ——— - [ ——
Financial Liabilities e o
| | Bonowngs _ N 15,863.47 5,370.84
T Trade payables S | E— i B‘TT
Olher Financial Liabililies o T s 3116 |
| Non-Current Provisions - | sesr| 28951
[ Deferred Tax Liabililies (Net) 318270 278237 |
1 Other Non-Current Liabililies Y2 6.11
| |subTotal - Non CurrentLisbites =i a 1942158 | 948869 |
2 |Current Liabilities . | B ==
Financial Liabililies:
| Bortawings — 2,763.44 1,079.18
1 Trade payables T T asoans | 1,848.64
T Gther Financiat Uabilites# T 2,811 2,277.54
Other Current Liabilities - ] 2,392.21
- Provisions ) T 168.36
Currenl Tax Liabiliies (Net) - ) 4367 | seze |
| [Sub-Towi - Curom Libilites T 11289 8.32867 |
TOTAL - EQUITY AND LIABILITIES 57,157 61 | 42,218.90

# Includes Current Malurities of lang-lerm debts 7 853 31 Crores (Previous Year - end 2 1,024 47 Crores)
10. The Company is exclusively angaged in the business of cement and cement related products.
11, The figures tor the previous periods have been regrouped wherever necessary.

12, The figures for three months ended 31/03/2018 and 31/03/2017, are arrived at as difference between audited figures in respect of the full financial year and the unaudited published
figures upto nine months of the relevant financial year.

For and on behall of the Board of Directors

/é/ Livdiiotn.

Mumbai K.K.Maheshwari
Date: 25/04/2018 Managing Director

UltraTech Cement Limited
Regd Otfice: 2nd Floar, ‘B' Wing, Ahura Cenlre, Mahakali Caves Road, Andheri ( E ), Mumbai -400093
022 - 66917800; Fax: 022 - 65928107 "
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BSR & Co. LLP Khimji Kunverji & Co.
Chartered Accountants Chartered Accountants
Lodha Excelus, Sunshine Tower, Level 19
5th Floor, Apollo Mills Compound, Senapati Bapat Marg,
N.M.Joshi Marg, Mahalaxmi, Elphinstone,
Mumbai 400 011 Mumbai 400 013
Telephone +91(22) 4345 5300 Telephone +91(22) 6143 7333
Fax +91(22) 4345 5399 Fax +91(22) 6143 7300

Auditors’ Report on Quarterly Consolidated Financial Results and Year to
Date Consolidated Financial Results of UltraTech Cement Limited Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
Board of Directors of
UltraTech Cement Limited

We have audited the accompanying Consolidated financial results of UltraTech Cement Limited
(‘hereinafter referred to as ‘the Holding Company®), its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”), its associates and its joint venture for the quarter
ended 31 March 2018 and the year to date results for the period from | April 2017 to 31 March
2018 (“the Statement’), attached herewith, being submitted by the Holding Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Attention is drawn to the fact that the figures for the quarter ended
31 March 2018 and the corresponding quarter ended in the previous year as reported in these
Consolidated financial results are the balancing figures between audited figures in respect of the
full financial year and the published year to date figures up to the end of the third quarter of the
current and previous financial year respectively. Also, the figures up to the end of the third quarter
of the respective financial year had only been reviewed and not subjected to an audit.

These quarterly Consolidated financial results as well as the year to date Consolidated financial
results have been prepared on the basis of the reviewed Consolidated financial results up to the end
of the third quarter and audited annual Consolidated financial statements, which are the
responsibility of the Holding Company’s management. Our responsibility is to express an opinion
on these financial results based on our audit of such Consolidated financial statements, which have
been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards (Ind AS), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion. ;




BS R & Co. LLP Khimji Kunverji & Co.
Chartered Accountants Chartered Accountants

Auditors’ Report on Quarterly Consolidated Financial Results and Year to
Date Consolidated Financial Results of UltraTech Cement Limited Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Continued)

UltraTech Cement Limited

We did not audit the financial statements of thirteen subsidiaries whose financial statements reflect
total assets of Rs.3,375.04 crore and net assets of Rs.1,022.13 crore as at 31 March 2018, total
revenues of Rs.1,932.22 crore and net cash inflows amounting to Rs.5.37 crore for the year ended
on that date, as considered in the Consolidated Ind AS financial results. The Consolidated Ind AS
financial results also include the Group’s share of net profit of Rs.0.01 crore for the year ended 31
March 2018, as considered in the Consolidated Ind AS financial results, in respect of a joint
venture, whose financial statements have not been audited by us. These financial statements have
been audited by other auditors whose reports have been furnished to us by the Management and
our opinion on the Consolidated Ind AS financial results, in so far as it relates to the aforesaid
subsidiaries and joint venture is based solely on the reports of the other auditors. Our opinion is
not modified in respect of this matter.

We did not audit the financial statements of four subsidiaries whose financial statements reflect
total assets of Rs.3.56 crore and net assets of Rs.3.47 crore as at 31 March 2018, total revenues of
Rs. Nil and net cash outflows amounting to Rs.0.02 crore for the year ended on that date, as
considered in the Consolidated Ind AS financial results. The Consolidated Ind AS financial results
also include the Group’s share of net loss of Rs.0.14 crore for the year ended 31 March 2018 as
considered in the Consolidated Ind AS financial results, in respect of two associates whose
financial statements have not been audited by us. These financial statements of the aforesaid
subsidiaries and associates are unaudited and have been furnished to us by the Management of the
Holding company and our opinion on the Consolidated Ind AS financial results, in so far as it
relates to the aforesaid subsidiaries and associates is based solely on such unaudited financial
statements. In our opinion and according to the information and explanations given to us by the
Management of the Holding company, these financial results are not material to the Group. Our
opinion is not modified in respect of this matter.

5th Floor,

Lodha Excelys,
Apolin b5 Compound,
No M. Jashi Marg,

Mahataxmi,
Mumbai - 400 014
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Khimji Kunverji & Co.
Chartered Accountants

Auditors’ Report on Quarterly Consolidated Financial Results and Year to
Date Consolidated Financial Results of UltraTech Cement Limited Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (i Continued)

UltraTech Cement Limited

Based on our audit conducted as above, in our opinion and to the best of our information and
according to the explanations given to us, these quarterly Consolidated financial results as well as

the year to date Consolidated financial results:

(a)  include the quarterly and year to date financial results of the following entities:

Name of the Entity

Dakshin Cements Limited

Harish Cement Limited

Gotan Lime Stone Khanij Udyog Private Limited
Bhagwati Lime Stone Company Private Limited

UltraTech Cement Middle East Investments Limited
(including its following subsidiaries)

(a) Star Cement Company LLC, UAE

(b) Star Cement Company LLC, RAK, UAE

(c) Al Nakhla Crusher LLC, Fujairah, UAE

(d) Arabian Cement Industry LLC, Abu Dhabi

(e) Arabian Gulf Cement Company, WLL, Bahrain
(f) Emirates Cement Bangladesh Ltd., Bangladesh
(g) Emirates Power Company Ltd., Bangladesh

PT UltraTech Investments, Indonesia (including its
following subsidiaries)

(a) PT UltraTech Mining Sumatera

(b) PT UltraTech Cement, [ndonesia

PT UltraTech Mining, Indonesia

UltraTech Cement Lanka Private Limited.
Madanpur (North) Coal Company Private Limited
Aditya Birla Renewables SPV 1 Limited
Bhaskarpara Coal Company Limited

Relationship

Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary
Wholly Owned Subsidiary

Wholly Owned Subsidiary

Wholly Owned Subsidiary

Subsidiary
Subsidiary
Associate
Associate
Joint Venture

(b) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular

dated 5 July 2016 in this regard; and

(c) give a true and fair view of the consolidated financial performance including other
comprehensive income and other financial information for the quarter ended 31 March 2018

as well as the consolidated year to date

Wige; o
SthFiode! NSy
Lodha Excelus,
Apolio Mills Compound,
N. M. Joshi Marg,

Mahalaxmi,
Mumbai - 400 011
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BS R & Co. LLP Khimji Kunverji & Co.
Chartered Accountants Chartered Accountants

Auditors’ Report on Quarterly Consolidated Financial Results and Year to
Date Consolidated Financial Results of UltraTech Cement Limited Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Continued)

UltraTech Cement Limited

We draw attention to Note 3 of the Statement which describes the following matters:

(@) In terms of order dated 31 August 2016, the Competition Commission of India (‘CCP’) has
imposed penalty of Rs.1,175.49 crore for alleged contravention of the provisions of the
Competition Act, 2002 by the Holding Company. The Holding Company had filed an appeal
against CCl Order before the Competition Appellate Tribunal (‘COMPAT’). COMPAT has
granted stay on the CCI Order on the condition that the Holding Company deposits 10% of
the penalty amounting to Rs.117.56 crore which has since been deposited. Consequent to
reconstitution of Tribunals by the Government, this matter was transferred to the National
Company Law Appellate Tribunal (“NCLAT”). NCLAT has completed its hearing on the
matter and order is awaited. Based on a legal opinion and considering the uncertainty relating
to the outcome of this matter, no provision has been considered in the books of account. Our
opinion is not modified in respect of this matter.

(b) In terms of order dated 19 January 2017, the CCI has imposed penalty of Rs.68.30 crore
pursuant to a reference filed by the Government of Haryana for alleged contravention of the
provisions of the Competition Act, 2002 in August 2012 by the Holding Company. The
Holding Company has filed an appeal before COMPAT and received the stay order dated
10 April 2017. Consequent to reconstitution of Tribunals by the Government, this matter has
now been transferred to the NCLAT. Based on a legal opinion and considering the
uncertainty relating to the outcome of this matter, no provision has been considered in the
books of account. Our opinion is not modified in respect of this matter.

ForBS R & Co. LLP For Khimji Kunverji & Co.
Chartered Accountants Chartered Accountants
Firm’s Registration No: 101248 W/W-100022 Firm’s Registration No: 105146 W
A Wy? i
Vv AN \A&Ex S\C (j
Vijay Mathur N - Ketan Vikamsey
Partner Partner
Membetship No: 046476 —..Membership No: 044000
Mumbai . /_3{/ Mumbai
25 April 2018 I] chaarenzp |~ 25 April 2018
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[_ B of Stand Audited Results for Three Months and Year Ended 31/03/2018
Sr. |Particulars Threa Months Ended Year Ended
No. 31/03/2018 31/12/2017 31/03/2017 31/03/2018 31/03/2017
{Ra(f::l:::)ﬁ) (Unaudited) (Re(’:‘r":j:f:’m (Audited) (Audited)

1 [Revenue from Operations (Refer Note 6) 9,002.48 7,589.86 7,499.24 30,683.93 27,162.42

2 [Other income (Refer Note 7) ) | 1ese2 15557 | 24026  ssa70| 65995

3 |Total Income (1+2) 9,108.40 7,745.43 7,739.50 31,278.63 27,822.37

4 |Expenses

| (@) Cost of Materials Consumed ' - ! 1,175.05 ©1,003.31 | 93637 397836 |  3.467.82 |
murchases ofStock-in-TraTie o ) _“ o 294.26 | 22321 130.26 81437 | _48‘3_5?

B E) _C‘h_ang;sE In@ories of Iﬁhed Goods, SlocﬁTrade and Wdrl:in—Progress o i 93 i 10452 | _84.17- .i113.08) ) 73.13-
| (@) Employes Benefits Expense o - = 41918 |  46284| 34487 170624 | 1413.44

() FinanceCosts T o ] 33476 | 347.20 | 15294 | 118630 | 57139

| ) Depreciation and Amortisation Expense D 480.58 | 47443 | 23568 | 1,76356 |  1,267.67

(9) PowerandFuel - © 1.898.02|  1,509.34 | 1,154.29 5959.50 |  3.926.55

|| (n) Frelaht and Forwarding Expenses o T | 227503 | 186337 | 1,664.51 728163 |  5845.22
|| () Excise Duty (ReferNote §) - B . . | oats 893.83 3,270.99
Bl (i) Other Expense_s_‘_ - o T 1,228.85 | 1,@4 o Wég O 4727980 | _3,712.76
Total Expenses 8,115.04 7,142.36 6,709.84 27,750.51 24,032.73

5 _|Proit beture Excaplional items and Tax (3-4) 983,36 603.07 1,029.66 3,528.12 3,789.64

6 |Exceplional tems

) ”_-_Stamp [Eon Acquisition of:sset;(Réf.é..'.f\]ote_) o ) B i {zzi;.zs) & % | "= | (226.28) - =

irﬁpa?menliﬁ_ve-al_ue of investmen_ts_ S - o N T e - (_13—69) . - __(_1-3_.69)

7 |Profit before tax (5+8) 767.68 8063.07 1,016.97 3,301.04 3,775.96

8 |Tax Expense i

I _Current la>.< (inclu-d;? SSE)res as re;e_rsal o&a;prov% relateﬁo pnor;ars} - ] . 163.30 . -1_26.00_ ] 7&12? . 678.03 | ﬁs_é'

Deferredtax — I 11583 | 5560 | 9642 39253 | aa1s7

§ | Net Profit for the pariod (7-8) 487,95 421.47 686,33 | 2,231.28 2,027.72

10 [Other Comprehensive Income ]

-  tems that will not be reclassified to profit or loss o - 1 wes | - | 3z 785  (13.23)

o I;lc:)r_n-é ia.x.r_aating_to.iié;s_thamn not t:recla-ssiﬁed to proﬁt_or-lo-ss o . (8.451- o . [T S ._(8,45) . =3

items that will be reclassiﬁe_dgp‘;&ﬁmoss T N _ o K - 24| 10.88 o (4@ e (3.46) . (6377
B Ir;:ome tax relaﬁlg to items lha-tm_‘nbe-raassiﬁeagproﬁt or loés o o I 1;57 i i | 357 | ot ]

# I“cwﬂm;“:‘:u”&m (#+10) (Comprising Proft and Othw 82313 43228 670:41 2,260.85 2,600.42

12 |Paid-up Equity Share Capital (Face Value T 10/- Per Share) 274.61 274.55 274.51_ 274.614 274.51

6 |owerbqy | 25648.41 |  23666.50

_14I E;;rr;n;; -per-eq_u_liy_sf;are (ofﬂal_-_each_) &ot Ar-\nualised): - - B ] i . ] R

(@ Basc ) o - 1778 1536 2508 | 8127 | 9574

@) oies ) - 1 wn 15.35 | 25,07 | 8125 | 95.70
Notes;

1. The results include the financial results for the cemant plants acquired from Jaiprakash Associates Limited and Jaypee Cement Corporation Limited on 29/06/2017 and hence the
figures for the three months and year ended 31/03/2018 are not comparable with the previous corresponding periods. As per Ind AS 103, purchase considi 1 has been allocated
on the basis of fair valuation carried out by an independent valuer. Cosls related to acquisition (including stamp duty on assets transferred) have boen charged to the Statement of
Profit and Loss.

2. The Company has commissioned a 2.5 MTPA greenfield clinker capacity along with a 1.75 MTPA cement grinding capacity, subsequent to the reporting period at Manwar, Dist. Dhar,
Madhya Pradesh.

3. The Company has filad appeals with the Competition Appellate Tribunal ("COMPAT") against two orders of the Competition Commission of India (“CCI") dated 31/08/2016 and
19/01/2017, and as per the directions of COMPAT, deposited ¥ 117.55 crores, being 10% of the penalty imposed by CCl under its order dated 31/08/2016. COMPAT has granted a stay
on both the CCl orders. The Government has made changes in the constitution and operations of Tribunals, under which all matters with COMPAT have been transferred to the
National Company Law Appellate Tribunal ("NCLAT"). Hearing of order dated 31/08/2016 is completed at NCLAT and order is Ited. The Company, backed by legal opinion,
believes that it has a good case in both the matters and accordingly no provision has been made in the accounts.

4. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 25/04/2014.

5. The Board of Directors have recommended a dividend at the rate of ¥ 10.50/- per share of face value of ¥ 10/- each aggregating T 347.61 Crores (including dividend distribution tax
of ¥59.27 Crores) for the year ended 31/03/2018.

6. Effective 01/07/2017, sales are recorded net of GST whereas earlier sales were recorded gross of excise duty which formed part of expenses. Hence, revenue from operations for the
three months and year ended 31/03/2018 are not comparable with previous period corresponding figures.

7. Other Income for the three months ended 31/12/2017 and year ended 31/03/2018 includes reversal of earlier years provision of T 103.79 crores related to contribution towards District
Mineral Fund (DMF) under the Mines and Mineral (Development and Regulation) Amendment Act, 2015, on the basis of Supreme Court Judgment dated 13/10/2017; Other Income for
the three months and year ended 31/03/2017 includes ¥ 137.77 crores being reversal of provision no longer required.

8. During the quarter, the Company has allotted 62,064 equity shares of ¥ 10/- each lo the option grantees pursuant to the exercise of options and restricted stock units under the

Company's Employees Stock Option Scheme - 2006 and Employees Stock Option Scheme - 2013, As a result of such allotment, the paid-up equity share capital of the Company has
increased from 274,551,921 equity shares of ¥ 10/- each to 274,613,985 equity shares of ¥ 10/- each.
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UitraTech
Statement of Assets and Liabillties:
¥in Crores
Sr. . As at 31/03/2018 |As at 31/03/2017
Particulars
A {Audited)
(A) |ASSETS
1 [Non-Current Assets
Praperty, Plant and Equipment 34,218.98 22,898.23
Capital Work-in-Prograss 1,472.97 877.76
Intangibla Assels 2,991.86 333.53
Intangible Assets under development 0.91 0.63

Financial Assels:

Investments 221419 | zo0272
Loans = ] 34.25 55.53
= Other Financial Assels - 1784 7411 |
income Tax Assets (Net) = 14033 | 104.93 |
Other Non-Current Assets ) 2,696.06 | 45860
Sub Total Non-Current Assets ‘_-43,787.39 26,806.04
2 |Current Assets
Inventories - 310150 |  2,224.990

Financial Assets:

Investments 3,948.71 B 5,40&

Trade Receivables 1,71420 | 1,278.47

Bl Cash and Cash Equivalents 63.91| 5088

Bank Balances other Ean Cash and Cash Equi:/al_enl;_ ] 135.41 1 mﬁ

I  Loans B 1102 12395
Other Financial Assets T - N 41320 | 28224
O Eer Current Assets . o — 995‘22“ 937.31
B Assets held for Disposal a3 6.70
Sub Total Current Assets 10,686.61 | 12,476.06
TOTAL - ASSETS 54,373.00 39,281.09

| (B) |EQUITY AND LIABILITIES

() [equrry

I Equity Share Capilal - 274.51
" Other Equity _— 25,648.41 23,666.50

(1) [LIABILITIES o ] i .

1 |Non-Current Liabillties: ) o - |

Financial Liabillies: B | il

= Borrowings = -1.3-,878.36 - 4%.12_

B Other Financiat Liabilties o - 27| 3118
| Non-Current Provisions T 32046 | 270.73
B Deferred Tax Liabillies (Net) = 317405 | 277386
] Other Non-Current Liabilities I Y 6.1
| [Sub Total - Non Curvent Liabillies 3 17,407.71 ] 7,201.88 |

2 |Current Liabilities
3 Financial Liabilities: S |

i Borrowings - 268783 | 101584
| TadePayaes - 234353 |  1,713.80

Other Financial Liabilities # | za00s6 2,253.32
| Other Current Liabilies - 286696 |  2,357.07
|| Provisions o | 30164 | 159.43
B Current Tax Liabilities (Net) ~amrs| 558.94
Sub Total - Current Liabilities ik _11,64_127 8.058.40
TOTAL - EQUITY AND LIABILITIES 54,373.00 39,281.09

# Includes Current Maturities of long - term debls T 853 31 Crores (Previous Year - end 1,024 47 Crores).

- The figures for the previous periods have been regrouped wherever necessary.

published figures upto nine months of the relevant financial year.

. The Company is exclusively engaged in the business of cement and cement related products.

000168

. The figures for three months ended 31/03/2018 and 31/03/2017, are arrived at as difference between audited figures in respect of the full financial year and the unaudited

Page : 23

Lodha Excelys,
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Mahataxmi,
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UltraTech
13. Additional disclosures as per Clause 52 (4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015:
Tin Crores
s; Particulars As at 31/03/2018
(a) Debt Eqmty ratio (in tlmes) 0.67
W a Prevuous due date for the paymen( cﬁterest of Non Convertible Debentures . B
(NCDs)
 (@915%NCDs (ssued on 28t August, 2012) 26/08/2017
() 784% NCDs (ssuedon 21stApri, 2015) - © 21/0412017 T
| @785% NCDs (1ssued on o8t 1 December 2015) el 0811212017
- (8) 7 57% NCDs (Issued on 27t July, 2016) T omzenr
(€) 7.67% NCDs (Issued on 08th August, 2016) I ST osoerzo17
| (7 57% NCDSs issued on oatn August 2016) D 08/08/2017
= (6) 7 53% NCDs (Issued on 22nd August 2018) | 220082017
|7 15% NCDs pssued on 18 october. 2018) | 1sozorm
N (1) 6.99% NCDs (Issued on 24th November, 2018) - — C 24112017 N
) (1) 6 93% NCDs (Issued on 25th November, 2016) D v
[ ) Interest hEsE:pai-t; ____ - -__‘_ - ’ B o _ __Yes_ __ _—
_H_ P_re;io;a;e date for the re;aym;t of PYTICiPZTf NED; B o o ) o
| (2)915% NCDs (issuad on 28th August 2012) - N T zs082007
: Principal has been r_e;ln:l_ - __ o __ — i Yes -
E)._ B Next due date and amount for the p&y;l_l.';l ﬁterest of NCDs N o Amount : Date
T (2)7 84% NCDs (Issued on 21st April, 2015) o 15.16 0s/0412018
B _(9)785% NCDs (issued on 8th December, 2015) I 1579 # 101212018 |
() 7 57% NCDs (Issued on 27t July, 2016) 2.7 27/07/2018
~(d)757% NCDs (Issued on 08th August, 2016) o o 18.93 | osiosizo18
= () 7 57% NCDs (Issued on OBth August, 2018) - 13 : 08/08/2018
(D 753% NCDs (issued on 22nd August, 2018) 37.66 | 220812018
(g) 7 15% NCDs (Issued on 18th October, 2018) T 2148 [ 18/10/2018
{n) 6.99% NCDs (Issued on 24tn November, 2016) TR 26/11/2018
(1) 6 93% NCDs (issued an 25th Novemoer, 2016) - was | 2611112018 |
. (e).-_ _Neau-.ne date and ah;unt for th-e re_payme;t o_f Prfrﬁat omc_[)-s: o Amount | Date
[ (=) 7 84% NCDs (Issued on 21t Apri, 201 5 - 20000 1 0910412018
(b) 7.85% NCDs (Issuedt on Bth December. 2015) 200.00 1811212018
o (€) 7 57% NCDs (fssued on 27t July, 2016) - - | s000 | 131082019
(d) 7.57% NCDs (Issued on 08th August, 2016) o 25000 | osiosiz0z4
(€) 757% NCDs (issued on Oa;/;‘ugum} o - 7500 L 0810812019
] ()753% NCDs (ssuedon 22nd August, 2016) | so0ae | 210812026
B () 7 15% NCDs (Issued on 18th October. 2016) B | 30000 [ 181012021
(h) 6 99% NCDs (Issued on 24th November, 2016) 400.00 24/11/2021
|| (16.93% NCDs (issued on 25t November. 2006 | zs000 } 25111/2021
4] Debt Service Coverage Ratio {in times) ) 226
{[PBIT / (Gross Interest + Long-term Principal Repayment)j}
| @] interest Service Coverage Ratio {(n times) [PBIT/ Gross Interest]y =5 O see
-(;)'_ - _D_ebenture Redemption Reserve N - - o o 324.17 ]
M|  nNetworn B - 1 7230
|  NetPromtaterTax T i 2,231.28
| Basic Earings per Share I [ 81.27 B
U] s Dlluked EarnlngspTShare - - o a 81.25
* Dual rated from CRISIL and India Rating & Research as "AAA".
(I} The credit rating by CRISIL for the NCDs issued by the Company continues to be "AAA".
(H) The Company continues to maintain 100% asset cover for the secured NCDs issued by it,
Mumbai

Date: 25/04/2018

UltraTech Cement Limited

Regd Office: 2nd Flaor, ‘& Wing, Ahura Centre, Mahakali Caves Road, Andheri [ E ), Mumbai -400093
Tel: 022 - 66917800; Fax: 022 - 86828109; Websila www ultralechcement corm; CIN: L26940MH2000PLC 128420
An:Aditya Birla: Group Company

For and on behaif of the Board of Directors

(e e P

Managlng Director

Page : 313

M 3ﬁa!axmf
Mumbai - 409 014
India.
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BSR & Co.LLP Khimji Kunverji & Co.
Chartered Accountants Chartered Accountants
Lodha Excelus, Sunshine Tower, Level 19
5th Floor, Apollo Mills Compound, Senapati Bapat Marg,
N.M.Joshi Marg, Mahalaxmi, Elphinstone,
Mumbai 400 011 Mumbai 400 013
Telephone +91(22) 4345 5300 Telephone +91(22) 6143 7333
Fax +91(22) 4345 5399 Fax +91(22) 6143 7300

Auditors’ Report on Quarterly Standalone Financial Results and Year to Date
Standalone Financial Results of UltraTech Cement Limited Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors of
UltraTech Cement Limited

We have audited the accompanying Standalone financial results of UltraTech Cement Limited
(‘the Company’) for the quarter ended 31 March 2018 and the year to date results for the period
from 1 April 2017 to 31 March 2018 (‘the Statement’), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for the
quarter ended 31 March 2018 and the corresponding quarter ended in the previous year as reported
in these Standalone financial results are the balancing figures between audited figures in respect of
the full financial year and the published year to date figures up to the end of the third quarter of the
current and previous financial years respectively. Also, the figures up to the end of the third quarter
of the respective financial years had only been reviewed and not subjected to an audit.

These quarterly Standalone financial results as well as the year to date Standalone financial results
have been prepared on the basis of the reviewed Standalone financial results up to the end of the
third quarter and audited annual Standalone financial statements, which are the responsibility of the
Company’s management. Our responsibility is to express an opinion on these financial results
based on our audit of such Standalone financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards (Ind AS), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best of our information and
according to the explanations given to us, these quarterly Standalone financial results as well as the
year to date results:

(a) are presented in accordance with the requirements of Regulation 33 of the SEBI '(Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated
5 July 2016 in this regard; and

(b) give a true and fair view of the financia
er financial information fopAh¥
cgyitg for the period from 1 4

formance including other comprehensive income
nded 31 March 2018 as well as the year to
\ March 2018. ZONVES

@. x/ o

ti!ls Compound,

N. M. Joshi Marg,
Mahalaxmi,

Mumbai - 400 011
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BSR & Co. LLP
Chartered Accountants
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Khimji Kunverji & Co.
Chartered Accountants

Auditors’ Report on Quarterly Standalone Financial Results and Year to Date
Standalone Financial Results of UltraTech Cement Limited Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Continued)

UltraTech Cement Limited

We draw attention to Note 3 of the Statement which describes the following matters:

(a)

(b)

In terms of order dated 31 August 2016, the Competition Commission of India (‘cen)
has imposed penalty of Rs.1,175.49 crore for alleged contravention of the provisions of
the Competition Act, 2002 by the Company. The Company had filed an appeal against
CCI Order before the Competition Appellate Tribunal (‘COMPAT’). COMPAT has
granted stay on the CCI Order on the condition that the Company deposits 10% of the
penalty amounting to Rs.117.55 crore which has since been deposited. Consequent to
reconstitution of Tribunals by the Government, this matter was transferred to the National
Company Law Appellate Tribunal (“NCLAT”). NCLAT has completed its hearing on the
matter and order is awaited. Based on a legal opinion and considering the uncertainty
relating to the outcome of this matter, no provision has been considered in the books of
account. Our opinion is not modified in respect of this matter.

In terms of order dated 19 January 2017, the CCI has imposed penalty of Rs.68.30 crore
pursuant to a reference filed by the Government of Haryana for alleged contravention of
the provisions of the Competition Act, 2002 in August 2012 by the Company. The
Company has filed an appeal before COMPAT and received the stay order dated 10 April
2017. Consequent to reconstitution of Tribunals by the Government, this matter has now
been transferred to the NCLAT. Based on a legal opinion and considering the uncertainty
relating to the outcome of this matter, no provision has been considered in the books of
account. Our opinion is not modified in respect of this matter.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248 W/W-100022

Vijay Mathur Y 5th Fioor,

Lodha Excelus,
Apollo Mills Compound,
N. M. Joshi Marg,

Partner
Membership No: 046476

Mahalaxmi,
Mumbai - 400 011

Mumbai
25 April 2018

For Khimji Kunverji & Co.
Chartered Accountants
Firm’s Registration No: 105146W

Vb N[ thanes

Ketan Vikamsey

Partner

/.-;a?:Mpmbership No: 044000
VEN
k'?v'?

@\ Mumbai

HARTERED |
aTsoll 25 April 2018
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ANNEXURE -4,

ANNEXURE Il

The financial details and capital evolution of the transferee / resulting and transferor /
demerged companies for the previous 3 years as per the audited statement of

NAME OF THE COMPANY :

CENTURY TEXTILES AND INDUSTRIES LIMITED

(Rs. in Crores)

As per 1 year prior to 2 year prior to
last Audited the last Audited || the last Audited
Financial Year || Financial year Financial year
2017 - 2018 2016 - 2017 2015 - 2016
Equity Paid up Capital 111.69 111.69 111.69
Reserves and Surplus 2636.20 2370.17 2252.06
Carry forward losses - - -
Net Worth 2747.89 2481.86 2363.75
Miscellaneous Expenditure - - B
Secured Loans 2971.28 4236.08 5074.34
Unsecured Loans 1398.00 1464.01 718.51
Fixed Assets 7290.56 7343.69 7434.17
Income from Operations 8385.01 8398.86 8745.19
Total Income 8468.48 8473.24 8800.59
Total Expenditure 7829.37 8332.64 8943.12
Profit before Tax 589.66 111.70 -142.53
Profit after Tax 371.66 104.99 -95.00
Cash Profit 685.41 418.33 188.09
EPS 33.28 9.40 -9.10
Book Value 246.02 222.20 211.62
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11, Statement of assets and liabilities

sr.| Particulars
No.

ASSETS
Non-cuirent assets
Property, plant and equipment
Capital work-in-progress
Investment property
Investment property under development
| Intangible asssts
Intangible assets under development

Financial assets
Investments
| Others
| Advancs tax (net of provisions)
Other non-current assets
Total Non Current Assets (A)

| Current assets

|| Inventorias

] Flnancial assets
Trade receivables
Cash and cash equivalents
Other bank balances

| Others

| | Other cufrent assets

| Total Current Assets (B)

TOTAL ASSETS (A+B)

EQUITY AND LIABILITIES
| Equity
‘ Equity share capital
| QOther equity
Il Total Equity (A)

Non-current liabilittes

| Financial liabililies

Barrowings

Other financial liabililies
Provisiong
Deferred tax liabilities (Net)
Other non-cumrent liabilitles
Total Non Current Liabilities (B)

Current liabllities
Financial liabllities
Borrowings
Trade payables
| Other financial liabilities #
| Provisions
| Other current fiabilitles
| Total Current Liahilities (C)

TOTAL EQUITY AND LIABILITIES (A+B+C)

L

_ o \RS. In Grore)
T Asal As at
3132018 | 3132017
Audited) | (Audited)
511539 8202.17
‘ 2497, 34.19
| 950.55 980 37
176,54 124,11
408 2,75
0.7 010
223.36 268.31 ‘
25B.34 293.25
9871 64,87
} 103.85] 12177
. 797282 808189
1178.55 1284 50
421,47 502,96
188.36 39.24
60.39 49.97
205.82| 160.26
292 237.50
2358.51 2254.43
1033133 1033632
! 111.69 11169
| =s3820| 237017,
2747.88| 2481.86
2392 42| 312595
97.52 44,56
673 .
217.32 80.71
. Bi35a 156.11
3527_._5?i 3407.33!
|
|
|
1462,57, 1537.35I
581.80 705.62
1182.09 143011
418.24| 445,82,
311.17 217 53
405587, 444713
1033133/ 1033632

# Includes current maturities of lang term debts and interest accured Rs.514.28 crore (31.3.2017 Rs. 986.29 crore)
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Place - Mumbai
Date - 2.5.2018

s If.-- . __,...--J‘;, ?
S e

By Order of the Board
For Century Textiles and Industries Ltd

QQ?J‘" r—'=‘r1//

Whole-time Diregta

The financial results of the company would ba available for perusal on the company’s wabsite viz. www.cenlurytextind com and also on websites of
BSE Ltd. viz. www.bseindia.com and Nafional Stock Exchenge of india Lid. viz. www.nssindia com
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14th Floor, Tne Rubyv )
S R B C & CO LLP g‘:cﬁ;n?xi:tﬂ)anat Mdlltl
Mumtai - 400 028, Indid

Tel ; +91 22 6192 GO0V
fax 1 +91 22 61492 1000

Chartered Accountants

Auditor’s Report On Consolidated Year to Date Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Century Textlles and Industries Limited

1. We have audited the accompanying statement of consclidated financial results of Century Textiles
and Industries Limited ('the Company’) and its subsidiary (together, ‘the Group'), for the year ended
March 31, 2018 (‘the Statement’), attached herewith, being submitted by the Company pursuant
to the requirement of Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘the Regulation'), read with SEBI Circular No, CIR/CFD/FAC/62/2016 dated
July 5, 2016 (‘the Circular’). The consolidated financial results for the year ended March 31, 2018
have been prepared on the basis of the audited annual consolidated Ind AS financial statements as
at and for the year ended March 31, 2018 and the relevant requirements of the Regulation and the
Circuiar, which are the responsibllity of the Company's management and have been approved by
the Board of Directors of the Company. Our responsibility is to express an oplnion on these
consolidated financial results based on our audit of the annual consolidated Ind AS financial
statements as at and for the year ended March 31, 2018 which was prepared in accordance with
the applicable accounting standards and other accounting principles generally accepted in India
and the relevant requirements of the Requlation and the Circular.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results, An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,
these consolidated financial results for the year:

i include the year-to-date results of the following entities;
- Century Textiles and Industries Limited (Holding company),
- Birla Estates Private Limited (Subsidiary company)

ii. are presented in accordance with the requirements of the Requlation read with the Circular,
in this regard; and

fil. give a true and fair view of the total consolidated comprehensive income (comprising of net
profit and other comprehensive income) and other financial information for the
consolidated year to date resuits for the year ended March 31, 2018.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm Registration Numbgr;_g,_24982E / E300003

i/ \ g
9 {mumisal &
er g ! ' o)

P#ftner Nrerr s i/
Membership No. 41870  “SUACCEZ

Place: Mumbai
Date: May 2, 2018




CENTURY TEXTILES AND INDUSTRIES LIMITED
AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2018
CIN : L17120MH1897PLCCO0163 , Phone : +91-022-24957000, Fax : +91-22-24309491, +91-22-24361S80

-
Regd. Office: Ceniury Bhavan, 2nc Floor, Di Annte Besant Road, Worli
Segment wmise Revenue Resulls and Segment Asssis & Liabiijlies,

ot the quarter and year ended 31st March, 2018
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PR = Webslte : www centurytextind.com_Emall : centextho@centungtext.com oy e, came—c - SASE 1
S —— - — e REnCres | S - — Rs.m Crores|
_ Quanter Endee YearEnced Frovos | Quarter Ended | vear ended _ Mot
| Paricistars 2132018 311220177 2132017 | 3132018 | 3132017, Particuars (3132018 [31122017] 3132017 | 3132018 3132017 |
n {Auditad)  Unauoded |  (Auovded) Audited  © Zugliec ] Aucited)  Unsudtad | (Audited) Audited ~  Ausied 7
[  ReleNotes; | Reter Nota ) il | ] _ (ReferNaen | Rotornaiesy . .
I coNmnumG opeRaTIONS ) : ! ' . _ |
¢ 1 .Income from Operations _ — | (Sales) (Refer Nole 6) m
: |(a) Sales {Refer Note G) 2087.28] 2003 79 MNOM.mm_ 8052 14 8160.48 (3 ) Texties 245.96 38517 uwwew_ 1396.25 1540 u.._w_
(b) Other aparating mcome {Refer Note 9} 12B.67: 65.60° mu.m: Mu.m.w.__«” 23838 | (b)) Cement 1207.26 899.04 1217.77 aom.__m_ 432392|
| 2 [Other thcome | 2021 4718 28as' 8347 7438/ | (c)Pupand Paper { s8sd0f 57817 5548 222884 217116
| 3 |Total lncome {1+2) ” 223616 208657, 229668  §468.48| 8473.24|| (o) ReaiEstate _ 36.99/ 3428 28.33 _umhu_ 97.18|
_ m _ ; . _ | (a)oters 1420 2878 2934 _s1is 167,
| 4 [Expenses i @ : _ [ o 208381 202545 222858 616362 8251 74
m (a) Cost of materials consumed “ 580.58 571.95; 610781  2310.26 2428.55 | Less Inter Segment Revenue . 253 N-,@mﬁ._i|mu._uw 7148] 9126
1 (b) Purchases of stock-in-trade 0.88 1.81; 010 269 068/ __ Sales from continuing operations _ . 2087281 200373 220556 Imﬁm..w.._..ﬂ_ BiGL4n
1 {c} Changes in inventorias of finished goods, _ m i Add: Sales from discontinued operalions | _ 1
! Worken-progress and stock-ir-rade [ 84061 3496 54.74! {6.28)| 7745 (Texiiles segmant) | 679 5583 @ee78|  25290:
[ Lo Employee benefits 15680 16640 161220  657.96, 637171  TolaiSales i m _ [
! (e} Finance cosls 105.95 Aom.mmm 119.71) 451.69, 55075,  Continuirxt & discontinued operations| | 208728 2010358, 226149 B17682  B413.38
| ! {f) Depreciation and amertsation 79.05. 7817 8493, m;mﬁmi 313.34' | 2 Segment Results w _ | |
| |(g) Otrer expancitures _ | Profi {Loss) after depraciation bu _ [ _ |
| - Stores and sgare pans consumed i 5835 49.691 69.28 24794 273.11 ; before finance costs end excaptional itlems ! : |
r - Power, fusl aad water | 38244 407.77) 39141 15714 146491 (=) Textitas 20.61 4317 3081, 15154| 17657
. - Freight, forwarding oetror, elc 43315 %742 144575 126185 _ {b) Cemant €834 13398 6395 40875 16568
- Excise auty (Refer Note 6) - 206.34) 195.51 754111 (o )Pulpand Paper 10083 78.03 51681 372601 306.68
: - Others 182.20; 183 41 638.94 570.74 | ( d ) Real Estale 111 11.51 10.89! 132,16 18.36
, L b | | (e)OMes L so1 228 _ae1 1321 1857
iTotal cxpenses {a to g) Nomm.hmw 2248 34 7829.37 8332.64 Sub - Tatal *- Nmaﬂa_ 262,97 15124 107826 68286
{ 1 | Add/(Less):
| & |Profit betors exceptional items and tax {3 - 4) 172.70° 47 34 £39.11 _ 140.60| Irder Segment { Prafit ) £ Loss nm.m_ 1.64 10.49;, 380 1170
| 6 |Excentional dems - - - - - Total 28326 21181 16175, 108208 68116
7 |Protit bafore tax from continuing operations (5 - 6) 172.70; 162.7¢ 4734 639.11 140.60 (Add}/Less: | “ _
8 Tax expenses of contnuing operalions _ i Finance Cesis 10585 109.88 :w\j_ £51.89 $50.75¢
Current Tax (net o MAT cred:l entitlement) L - - - - u Olher un-aliocable expenditure : 1 *
| Deferred Tax 64000 6553 525! 230.65 1871 | riet of un-aliocable mcome 461 108  (Sa;  874l (049
5 Nat Profit for the period from continuing operations (7 - B) 108.70} w.‘.hm” 42.09 408 46 123.8% _ Profit Before Tax {continung aperations) __.‘qu...aod ._mm,ﬂw_ 47.34 €39.11 140.60
: i Loss} from % Texdies |
meODt._._PF_MO OPERATIONS {Refer Note 3} : i “ m_:n-h.msn (kuss) on megsurement 12 :ﬁﬂ. femksabie vave - 141085,  (826) _ {48.551  (28.30)
10 {Loss) before tax lrom ciscontinued aperations - (10.85) (8 26) {3133) (28.90) Total Profi Befcre Tax _ 172.70'  151.84 33.08 | 58986 1170
11 |({Loss) on measuremeni lo ret realisabie value - ; - - (18.12). - | «
12 Tax expenses (Debit) / Credn of disconunued operaticns - 363 500 12 65 3000 3 Segment Assets i i
13 Net (Loss) for the peried from discontinued operations . {7.32): (5 26), (36 .80) £18.90) . {a) Textdes wmm,Nmm 121397 114829, 998 28 ._._Am,NQ‘
i b1 Cement 4015.88) 4153.44 387402 401598 3874.02
14 Net Prafit for the period (9 + 13) 108.70| 89.94 3683 37166 104.99 { ¢ ) Puip and Paper 3135.52 mﬂma.m_m“ 3246.81 313552 3248.81
15 |Other comprenensive income i 4 . i (d)Real Estate 148483 146564 1447.07' 148483 1447.07
(@) (i) ltems trat wil not be reclassified to profit or toss (28.57}] 1944: 50.85] (29.88) 9030 | (&) Others ] 5861, 5754, 3878|5154
) Income tax on adove (180)) ;o 323 {1.80) {3.23), | 96743% 10077.65] 677573 957438 977573
ems that wil be reclassified (o profit or loss i 1201 3.10; - 2 - | A
ncome tax on ahove _ {4.00) (119), - - = Il (1) Textles (discontinued operations) N - _ 86.57 - 8657/
Total Other Comprehensive | (ioss}) for the period (a + b) (22.36) 238 4762|  (3188) 8707 (g) Unaltocadle Assels 55624, Ss214] 47402 65684 ...b.wm_om.__
16 |Tolal Comprehensive Income for the period (14 + 15) i 8634 11128 8445 | 339.98 18206  TotalAssets S E..aa_..._.om..ﬂ._..,..__hr|u_.um,mmhu.m|l._muu._,um1l4.nw@m,w~1m
17 |Paid-up equity share capita) | — H :
(Face Value ' Rs 10/- per share) 111.69| 111 mm_ 114,63 111.69 111.68! | 4 Sagmen! Liabililies
18 |Oiher Equity ; I 263620 237017!! (5] Texties 107824 34606 31327  107R.24, 31327
18 |Earnings Per Share in Rs. (not annualised) i | ! {0} Cement 117465 108131 983.54 117485 98354
Basic & Diluled Earnings Per Share - Conlinuing oparations 9.73| 871 3.77 36.57 11.09; { ¢ ) Pulp and Peper 53514 59561 446.35 53514
ec Eamings Per Share - Disconlinued cparalions {0.66): (0.47) (3.29) {1.68)', {d}RealEstate 14943 144.54 123.90| 149.43
ed Earmings Per Share == = ! ie)Others L. 1433 2268 2119 14.33
\(continuing & discentinued pperatons) ERK) 805 3 wn._ 33.28 240 | 285179 219021  188B8.25  2951.7%]
{ I
WIEE - i W [ 2583 -
. ¥ /g53185| 577603 504028| 463185|  ssan
- It _ 795824, 1854 758344 7B54.45]

TES§ 44) 798824, 785445
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Notes .

1 The standalone financial results have been reviewed and recommended for adoption by the Audit Committee to the Board of Directors and have been approved by the
" Board at its meeting held on May 2, 2018.

2. The Company has filed an appeal with Competition Appellate Tribunal (COMPAT) against the order of Competition Commission of India ("CCI") and as per the directions of
COMPAT, had deposited Rs. 27.40 crores with registry of Tribunal in form of Fixed Deposit Receipts, being 10% of the penalty impesed by CCl. The Government has
made changes in the constitution and operations of Tribunals, under which all matters with COMPACT have been transferred to the National Company Law Appellate
Tribunal (NCLAT). The Company believes it has a good case and accordingly no provision has been recognized in the financial results.

3. Pursuant to the Business Transfer Agreement (BTA) the Company has sold its Yarn and Denim (Y&D) units (included in Textile Segment) during the year. The operations
of Y&D units has been classified as discontinued operations. Since the date of transfer of Y&D units, workers are on strike and have challenged the sale of Y&D units by
the Company. The matter is pending before the Courts and is sub-judice.

4. The figures of the quarters ended March 31, 2018 and March 31, 2017 are the balancing figures between audited figures in respect of the full financial years and the
unaudited published year-to-date figures upto December 31 for respective years which were subjected to limited review.

5. The Board of Directors has recommended an increase in dividend to Rs. 6.50 (Rupees Six and paise fifty only) per equity share of Rs.10/- each equivalent to 65% on paid
up equity share capital of the Company for the year ended March 31, 2018 as against Rs. 5.50 per equity share declared previous year.

6. Post the applicability of Goods and Services Tax (GST) with effect from July 01, 2017, revenue from operations is disclosed net of GST and prior to that excise duty on
sales were grossed up with sales and disclosed separately as an expense. Accordingly, the revenue from operations and other expenses for the quarter and year ended
March 31, 2018 are not comparable with the quarter and year ended March 31, 2017 presented in the results.

7. During the year, the Company has entered into an agreement with Grasim Industries Limited ('GIL") under which the Company has granted right to manage and operate the
Company's Viscose Filament Yarn (*VFY") business, which is part of Textile segment, for a duration of 15 years effective from February 1, 2018. As a part of consideration,
GIL has paid an upfront royalty of Rs 600.00 crores. In addition GIL has also paid the carrying value of net working capital and the interest free security deposit of Rs
200.00 crores which is repayable after 15 years. The Company has recognized royalty over the period of 15 years on pro-rata basis.

8. During the year, the Company has incorporated a wholly owned subsidiary Company viz. 'Birla Estates Private Limited’ to focus on Real Estate business.

9. Other operating income for the quarter and year ended March 31, 2018 includes gain on sale of Transferable Development Rights (TDR) of Rs. 79.63 crores.

10. The company is organised into business divisions based on its products and services and has five reportable segments, as follows:
(a) "Textiles" include Yarn, Fabric, Viscose Filament Yarn and Tyre Yarn (Also Refer Note 3 and 7 above)
(b) "Cement" includes Cement and Clinker
(¢) "Pulp and Paper" include Pulp, Writing & Printing paper, Tissue paper and Multitayer packaging board.
(d) "Real Estate" includes Leased Properties and Investment properties of the Company
(e) "Others" include Salt works and Chemicals. "

85\ Contd.........3 _..\..w_,. Zu?fqm._,_
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11 Statement of assets and liabilities

g2

# includes current maturities of long term debts and interest accured Rs.514.29 crore {31.3.2017 Rs. 986.29 crore)

12, Previous periods figures have been regrouped / recast wherever necessary.

Contd.........3

Particulars

ASSETS

Non-current assets
Property, plant and equipment
Capital work-in-progress
Investmant property
Investment property under development
Intangible assets
Intangible assets under development

Financial assets

Investments

Others
Advance tax (net of provisions)
Other non-current assets

Total Non Current Assets (A)

Current assets

Inventaries

Financial assets
Trade receivables
Cash and cash equivalents
Other bank balances
Others

Other current assets

Total Current Assets (B)

TOTAL ASSETS (A+8)

EQUITY AND LIABILITIES

Equity

Equity share capital
Other equity

Total Equity (A)

Non-current liabilities
Financial liabilities
Borrowings
Other finangial liabilities
Provisions
Deferred tax liabilities (Net)
Other non-current liabilities
Total Non Current Liabilities (B)

Current liabilities
Financial liabilities
Borrowings
Trade payables
Other financial liabilities #
Provisions
Other current liabilities
Total Current Liabilities ( C)

TOTAL EQUITY AND LIABILITIES (A+B+C)

1]

1

Conld.........4

L (Rs. in crore)

As at | As at
3132018 | 31.3.2017 |
(Audited) (Audited) |
|
6115.39 620217
34.27 34.19
959.55 980.37
176.54 124.11
4.08 2.75
075 0.10
223.41 25831,
256.34 293.25
98.71 64.87
| 10385 121.77
~ 7972.87) 808189,
1178.55 1264.50
421.47 502.96|
189.31 39.24
50.39 49.97
205.82 160.26
302.92 237.50
| 235846  2254.43
| 1033133 1033632
111.69 111,69/
2636.20 237017
 2747.89] 248186
| 239242] 312595
97.52 44.56
6.73 s |
217.32 80.71
81358 15611,
352757 340733

[
|

146257 1587.85
681.80 705.82,
1182.00 1480.11
418.24 445.82
l_ 3f1.17] 217.53|
405587| 44473
1033133 10336.32,
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13. Additional disclosures as per Regulation 52 (4) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Reguitements) Regulations, 2015 :

__(Rs.in crore)

| Sr. [Particulars  Asal31.32018
| (8 | Debt-Equity ratio (in times)
Debt-Equity Ratio = Debt/Net Worth [Debt is Lang Term Borrowing (current 1.59

and non-current pertion) and Short Term Borrowing),

'I —_—

{b) |Previous due date for the payment of interest of
Non-Convartible Debenturas (NCDs)

{i) 8.88% NCDs (Issued on 12.08.2016) 0503.2018
{ii) 8.28% NCDs (lssued on 21.11.2016) 21.11.2017 |
| Interest has been paid Yes |

| |
| (e} | Previous due date for the repayment of Pnnclpal of NCDs outstandlng - ‘
_ . == ==

| ~ Amount
| {d) | Next due date and amount for the payment of interest of NCDs _ (Rs.in Crore) aes i
(i) 8.88% NCDs (lssued on 12,08.2016) 1.36 | 02.04.2018
(li} 8.29% NCDs (lssued on 21.11.2018) 58.03 | 21.11.2018 l
) ) ' Amount - ‘
{e) | Next due date and amount for the repayment of principal of NCDs (Rs.in Crore) Date _
(i} 8.88% NCDs (lssued on 12.08.2016) 200 12.04.2019
(i) 8.29% NGCDs (Ilssued on 21.11.2018) I 700 15.04.2020
- _— - ————————————————— | 1 4
{f) |Debt Service Coverage Ratio (in imes)
Debt Service Coverage Ratio = Earnings before interest, Depreciation, Tax
and Exceptional items (EBITDA) / Interest Expense on long term & short 1.33 I
[term borrowings for the period + Scheduled Principal repayment of long term
\borrowings during the period.
9 | lnterest Service Coverage Ratio (in times)
linterest Service Coverage Ratio = Earnings before Interest, Depreciation, 3.00
|Tax and Exceptional tems (EBITDA) / Interest Expense for the period
fe—_ =
(h) | Debenture Redemptlon Reserve 120.84
0 \ Net Worth _ 2747.89
| ) | Net Profit for the period 371.66
[ (k} | Basic & Diluted Earmngs Per Share - Contmumg operations 36.57 :
() ' Basic & Diluted Earnings Per Share - Dlscontmumg operations (3.29)
(m) ' Basic & Diluted Earnings Per Share - Continuing & discontinuing operations 33.28

{n) | The credit rating and asset cover for the NCDs issued but not redeemed as on 31,3.2018 by the Company
are as under -

[ Credit Rating & Agency Asset Cover
{i) 8.88% NCDs 'AA -' by CRISIL 120%
| {ii) 8.29% NCDs ‘AA -' by CRISIL 110%
By Order of the Board
ANE . e For Century Textiles and Industries Ltd
E An .
et
Y o Yan |
L= 1 - =i o | ', .
- Pévscy -
Place - Mumbai TIEY; N M_J-’-J\/ Whole-time Dikector
9 N

Date - 2.5.2018

The financial results of the company would be available for perusal on the company s website viz. www. centurytextlnd com and also on websites of
BSE Ltd. viz. www.bseindia.com and Natjonal Stock Exthange of India Ltd. viz: www.nseindia.cppr—
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14th Floor, The Ruby
S R B C & CO LLP 29 Senapati Bopat Marg

Dadar (West)
CRSrteregriccouniants Mumbsi - 400 028, India

Tel 1 +91 22 6192 CO00
Fax :+91 22 6192 1000

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Requlations, 2015

To
Board of Directors of
Century Textiles and Industries Limited

1. We have audited the accompanying statement of quarterly standalone financial results of
Century Textiles and Industries Limited (‘the Company’) for the quarteryear ended March 31,
2018, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘'SEBI
Regulations’). The quarterly standalone financial results are the derived figures between the
audited figures in respect of the year ended March 31, 2018 and the published year-to-date
figures up to December 31, 2017, being the date of the end of the third quarter of the current
financial year, which were subject to limited review. The standalone financial results for the
quarter and year ended March 31, 2018 have been prepared on the basis of the standalone
financial results for the nine-month period ended December 31, 2017, the audited annual
standalone ind AS financial statements as at and for the year ended March 31, 2018, and the
relevant requirements of SEBI Requlations, which are the responsibility of the Company's
management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these standalone financial results based on our
review of the standalone financial results for the nine-month period ended December 31, 2017
which was prepared In accordance with the recognition and measurement principles laid down
in Indian Accounting Standard (Ind AS) 34 ‘Interim Financial Reporting’, specitied under
Section 133 of the Companies Act 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India; our audit of the annual standalone Ind AS
financial statements as at and for the year ended March 31, 2018; and the relevant
requirements of SEB! Regulations.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasenable assurance
about whether the financial results are free of material misstaterment. &n audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial resuits, An
audit also includes assessing the accounting principles used and significant estimates made
by management. We believe that our audit provides a reasanable basis for our opinion.

3. In our opinion and to the best of our Information and according to the explanations glven to
us, these quarterly standalone financial results as well as the year to date results;

i. are presented in accordance with the requirements of Requlation 33 of SEBI
Requlations.

ii. give a true and fair view of the net profit and other financial information for the quarter
and year ended March 31, 2018,

R L0 Pl
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