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UltraTech Cement L
Q1FY27 Results

UltraTech

A FORCE For GOOD



ADITYA BIRLA

Not just growing, growing faster than the
Industry

UltraTech

Grey Cement Volume Revenue Operating EBITDA/t EBITDA OCF
178
104
35% 37% l 39% 42%
FY25 FY26
Share Share Op. EBITDA/t gap v/s Share Share
Rest of the Industry
FY26 145 MnT Rs. 87,384 Cr Rs. 1,103/t Rs. 17,598 Cr Rs. 15,316 Cr

YoY GROWTH (vs FY25) YoY GROWTH (vs FY25) YoY GROWTH (vs FY25) YoY GROWTH (vs FY25) YoY GROWTH (vs FY25)

Rest of the
Z +5.7% Zz +8.7% Z +9.1% Z +9.0%
Industry

UltraTech's industry-leading 39% EBITDA share and 42% OCF share demonstrate its ability to convert scale into superior

Q profitability and returns

Industry considered : Listed cement companies having a capacity of >5mtpa i.e. 607 mtpa
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Macro overview

Macro Indicators

ADITYA BIRLA
%
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- RBI estimates India’'s FY27 GDP growth at - CPl inched up to 4.4% in June'26, from 3.9% in
~6.6% May'26

- RBI kept repo rate unchanged at 5.25% and - lIP grew 5.1% YoY in May'26, up from 4.9% in
retained neutral policy stance April'26

- GST collection grew 13.9% YoY in June’'26 and -Manufacturing PMI and Services PMI at 54.2
8.4% YoY in QI1FY27 and 57.3 in June'26

-Both remain above 50, signaling sustained

- Indicates improving economic activity _
factory expansion and robust demand



Macro overview

Key drivers across regions

UltraTech

b Infrastructure demand remained steady, supported by projects such as the Delhi-Amritsar Expressway, Indore Metro, Bhopal Metro,
NOI‘th G Q G Mumbai-Delhi Expressway and Jewar Airport.

b Commercial demand witnessed healthy growth.

b Housing and rural demand grew overall; higher LPG prices impacted labor availability in Delhi and Himachal Pradesh.

b Infrastructure demand grew, supported by projects such as the Lucknow—Kanpur Expressway, Varanasi—Kolkata Expressway, Kanpur Ring
Central 0 G Q Q Road, Ken—-Betwa River Linking Project, Dam projects and Thermal Power Plant projects.

b Commercial demand grew across regions.

b Housing and rural demand grew across regions.

b Infrastructure demand was subdued due to delays in fund flows and unavailability of sand, labor, diesel in West Bengal and Jharkhand.
East a G 0 0 b Collapse of Vikramshila bridge over Ganga in Bhagalpur disrupted material supply in Seemanchal, Bihar.

b Commercial demand was under pressure owing to sand, aggregate and labor unavailability.

b Housing and rural demand registered growth across most markets except West Bengal owing to sand and labor unavailability.

b Infrastructure demand in Maharashtra was supported by projects like Mumbai-Metro, Mumbai-Delhi Expressway, etc. In Gujarat,
WESt c G Q G demand held firm, aided by projects like Ahmedabad—Me_hsana road works, wind turbine foundations, solar park control rooms in

Kachchh-Surendranagar, Surat Metro, Vadodara—Mumbai Expressway.

b Commercial demand registered growth.

b Housing demand remained buoyant, driven by rural demand.

b Infrastructure demand remained muted due to labor unavailability and delay of fund flows in Tamil Nadu, Kerala and Andhra Pradesh.
SOUth a G Q Q b Commercial demand grew with data centres / GCC.

b Housing and rural demand registered overall growth except in Kerala, where labor unavailability persisted due to elections in West

Bengal and Assam.

@ nfrastructure (@ Commercial @) Housing @ Rural @ Gowth Stable @ Degrowth
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